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Sunset Lake Condominium Association, Inc. 

 

Please send all paperwork, payments, etc. to:   c/o My Town Communities 

Winkler Ave. Suite 101, Fort Myers, Fl. 33916 

Phone (239) 728-6100  / Fax (239) 274-6802 

 

APPLICATION FOR APPROVAL TO 

PURCHASE OR LEASE CONDOMINIUM UNIT 

 

To:  The Board of Directors of Sunset Lake Condominium Association, Inc.,  

Address and Unit #: 

________________________________________________________________________________________ 

 

(   ) I (we) hereby apply for approval to purchase unit      in Sunset Lake Condominium Association, 

Inc., and for membership in the Association. 
 

(   ) I (we) hereby apply for approval to lease unit    in Sunset Lake Condominium Association, 

Inc. for the period beginning    , 20 , and ending     ,20__.   

 
A copy of the lease/sale application is enclosed.  

 

(Please Check Appropriate Box) 

 

In order to facilitate consideration of this application, I (we) represent that the following information is factual 

and true, and agree that any falsification of misrepresentation of the facts in this application will justify its 

automatic rejection.  I (We) consent to your further inquiry concerning this application, particularly of the 

references below. 

 

PLEASE TYPE OR PRINT LEGIBILY THE FOLLOWING INFORMATION: 

 

1. Full Name of Applicant             

2. Full Name of Spouse              

3. Home Address:             

Home Phone:      Work Phone:       

4. Citizen of U.S.?  Self     Spouse    

5. Nature of Business or Profession            

                

 If Retired, former              

6. Company or Firm Name             

Employee I.D. Number (if applicable)           

7. Position Held               

8. Business Address              

9. The condominium documents of Sunset Lake Condominium Association, Inc, provide an obligation of 

the unit owners that all units are for single family residence only.  Please state name, relationship and 

age of all other persons who will be occupying the unit regularly. 

 

NAME     RELATIONSHIP   AGE 
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10. Three Personal References (local if possible): 

Name        Address         

City/State        Zip      Phone      

Name        Address         

City/State        Zip      Phone      

Name        Address         

City/State        Zip      Phone      

11. Bank Reference:              

12. Have you ever been convicted of a felony or crime involving violence to persons or property?   

If so, give full details:            

               

13. Person to be notified in case of emergency:            

 Address         Phone       

14. Make of Car:       Year:     Tag #:     State:    

Make of Car:       Year:     Tag #:     State:    

15. Mailing address for notices connected with this application: 

Name        Address         

City/State        Zip      Phone      

16. If this transaction is a sale:  I am purchasing this unit with the intention to:  (1) reside here on a full-

time basis; (2) reside here part-time; (3) lease the unit.  (Please circle the number(s) that apply)  I (we) 

will provide the Association with a copy of our recorded deed within 10 days of closing. 

17. I am aware of, and agree to abide by the Declaration of Sunset Lake Condominium Association, Inc. the 

Articles of Incorporation, By-Laws and any and all properly promulgated rules and regulations in effect 

within the terms of my (our) occupancy ownership.  I acknowledge receipt of a copy of the Association 

rules. 

18. I understand and agree that the Association, in the event a unit is leased, is authorized to act as the 

owner’s agent, with full power and authority to take whatever action may be required, including 

eviction, to prevent violations by lessees and their guests, of provisions of the Declaration of 

Condominium of Sunset Lake Condominium Association, Inc., the Association’s By-Laws, the Florida 

Condominium Act and the rules and regulations of the Association. 

 

The Association office will advise the prospective purchaser or lessee within a 15 (fifteen)-day period from the 

date of receipt of this application, whether this application has been approved. 

 

Dated       Applicant Signature:         

 

             Applicant Signature:         

 

 A NON-REFUNDABLE CHECK FOR $100.00, PAYABLE TO “Sunset Lake Condominium Association, Inc” MUST 

ACCOMPANY THIS APPLICATION. A CHECK FOR $25.00 PAYABLE TO “MY TOWN COMMUNITIES” MUST BE INCLUDED FOR THE COST OF 

A BACKGROUND CHECK IF ONE IS NOT PROVIDED. 
 

 

APPLICATION APPROVED     DISAPPROVED     

DATE:       

BY:       

 Officer, Director or Manager 
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COMMERCIAL
● . R T I
I N S U R A N C E S E R V I C E S

2025-2026 RTI RENEWAL PROGRAM - OPTION 2

$28,516.29

Deductibles $5 000 All Other Perils 5% Calendar
Year Hurricane, $5,000 All Other Wind

Limit: $3,929,300
Travelers E&S 09/09/2026 $1,076.26

Deductible: $5,000

Superior $1,000,000 Per Occurrence09/09/2026 $5,117.50
Specialty $2,000,000 Aggregate
Super io r

09/09/2026 $1,000,000 Single Limit
I n c l u d e d i n

Specialty G L

Employee Theft, Forgery & Alteration, Inside the
Premises, Outside the Premises, Money Orders

Supe r i o r 09/09/2026 Counterfeit Paper Currency, Funds Transfer I n c l u d e d i n

Specialty Fraud, Computer Fraud: $50,000 G L

Superior 09/09/2026
Specialty

Midvale 09/09/2026
Indemnity

Z e n i t h 0 9 / 0 9 / 2 0 2 6

Deductible: $1,000

$1,000,000 Aggregate
Deductible: $2,500

$5,000,000 Aggregate

Medical Expense/Disease: $500,000

I n c l u d e d i n

G L

$1,280.00

. $ 5 0 3 . 0 0

$36,493.05

SUN3FT lAKE CaJ[oMu'iIuM ASSOCIATION, IN;C.
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P R E M I U M J \ : '

Coverage
2 0 2 4 - 2 0 2 5

Current Program

_ R T I
I N S U R A N C E S E R V I C E S

2 0 2 5 - 2 0 2 6

Renewal Option 1
(Heritage Insurance)

2 0 2 5 - 2 0 2 6

Renewal Option 2
(First Protective)

Property $21,379.00 $29,878.00 $28,516.29

Equipment Breakdown Included in Property Included in Property $1,076.26

General Liability $1,773.56 $5,117.50 $5,117.50

H i r e d & N o n - O w n e d A u t o I n c l u d e d i n G L I n c l u d e d i n G L I n c l u d e d i n G L

C r i m e $305.00 I n c l u d e d i n G L I n c l u d e d i n G L

D i r e c t o r s & O f fi c e r s $982.00 I n c l u d e d i n G L I n c l u d e d i n G L

U m b r e l l a $1,280.00 $1,280.00 $1,280.00

Workers Comp $509.00 $503.00 $503.00

T o t a l $26,228.56 $36,778.50 $36,493.05

ADDTONAL DEDUCTIBLE OPTIONS

F i r s t P r o t e c t i v e
P r o p e r t y 0 9 / 0 9 / 2 0 2 6 D e d u c t i b l e s : 3 % C a l e n d a r Y e a r H u r r i c a n e $ 3 0 , 3 2 8 . 2 1

I n s u r a n c e

To t a l P a c k a g e ( I n c l u d i n g a l l l i n e s o f c o v e r a g e ) $ 3 8 , 3 0 4 . 9 7

ADDITIONAL COVERAGE OPTIONS

% J N F . . I L A K E . C O N D O M N U M A S S O C A O N , I N C . 8
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S T O N E B U I L D I N G
* o T c r J s

I N S U R A N C E E S T I M A T E

S u n s e t L a k e C O A
20,24, & 28 Cosmopolitan Drive

Lehigh Acres, Florida 33936

P R E P A R E D F O R

B o a r d o f D i r e c t o r s
S u n s e t L a k e C O A

20 Cosmopolitan Drive
Lehigh Acres, Florida 33936

P R E P A R E D B Y

Robert E. Transue, MAI

D A T E O F E S T I M A T E

August 28, 2024

F I L E N U M B E R

N 2 0 2 5 0 0 7
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S I O N L h I } L I D I N C i

January 26, 2025

B o a r d o f D i r e c t o r s
S u n s e t L a k e C O A

20 Cosmopolitan Drive
Lehigh Acres, Florida 33936

D e a r B o a r d M e m b e r s :

As requested, I have prepared a replacement cost estimate for insurance
purposes on the above referenced proper ty.

In the case of the subject, Florida Statute 718.111 specifically excludes certain
items from coverage. It is imperative that any interested parties read and
u n d e r s t a n d t h e s e e x c l u s i o n s . A l i s t o f w h a t i s i n c l u d e d a n d e x c l u d e d i s
c o n t a i n e d w i t h i n t h e b o d y o f t h i s r e p o r t . W e h a v e a l s o i n c l u d e d
miscellaneous improvements separately.

This estimate is to be used for insurance purposes only. It is not a Market
Value appraisal and should not be used as such. As discussed with the agent
and the owner, it is a replacement cost new using Core Logics' Property
Express, a national cost estimating service designed for insurance valuations.
In cases of regional disasters, such as hurricanes, these costs may increase
due to shortages of labor and materials.

Based upon the data contained on the following pages, my estimate for the
cost new for insurance coverage, as of August 28,2024, is:

$3,074,300 - Hazard
$3,985,881 - Flood Value

If I may be of any further assistance, please don't hesitate to call me.

R e s p e c t f u l l y s u b m i t t e d ,
.

Robert E. Transue, MAI
S t a t e G e n e r a l C e r t i fi c a t i o n R Z 0 0 0 0 3 6 4
R E T : d t

260 1st Ave. S #225 St. Petersburg, FL 33701 800-892-1116 I stonebldg.com
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su MMARY OF VALU ES-STANDARD POLICY

G R O S S T O T A L PRICE/SQ PT P R I C E

A S S O C I A T I O N 4* F L O O R B E L O W A B O V E U N I T A F T E R A F T E R P E R

N A M E B U I L D I N G U N I T S A R E A T O T A L G R O U N D G R O U N D E X C L U S I O N S E X C L U S I O N S E X C L U S I O N S S Q . F T .

S U N S E T L A K E 2 0 C O S M O P O L I T A N D R 6 6 , 8 4 8 $1,230,116 S 56,816 $1,173,300 $ 2 4 0 , 0 0 0 $ 933 ,300 $136.29 $179.63
2 4 C O S M O P O L I T A N D R 6 6 ,848 $1,230,116 $ 56,816 $1,173,300 $ 2 4 0 , 0 0 0 $ 933 ,300 $136.29 $179.63
2 8 C O S M O P O L I T A N D R 6 6,846 ' $1,230,116 $ 56,816 $1,173,300 $ 2 4 0 , 0 0 0 S 933,300 $136.29 $179.63
C L U B H O U S E 1,250 ' $ 295,533 $ 21,133 $ 2 7 4 , 4 0 0 $ 0 S 2 7 4 , 4 0 0 $219.52 $236.43

T O T A L 1 8 21,794 $3,985,881 $191,581 $ 3 , 7 9 4 , 3 0 0 $ 7 2 0 , 0 0 0 $ 3 , 0 7 4 , 3 0 0 $141.06 $182.89
U n i t P r i c e P e r

A d d i t i o n a l I m p r o v e m e n t s C o u n t U n i t C o s t N e w C o s t N e w C o s t N e w

S w i m m i n g P o o l $110,000.00 $110,000 $110,000 $110,000

Spa $25,000.00 $25,000 $ 2 5 , 0 0 0 $ 2 5 , 0 0 0
Te n n i s C o u r t $ 5 0 , 0 0 0 . 0 0 $ 5 0 , 0 0 0 $ 5 0 , 0 0 0 $SO,000

C a r p o r t $3,500.00 $3,500 $3,500 $3,SOO

C a r p o r t $3,SOO.00 $3,500 $3,500 $3,SOO

C a r p o r t $3,500.00 $3,SOO $3,500

L i g h t i n g S7,500.00 $7,500 $7,500 $7,500

M o n u m e n t S i g n $750.00 $ 7 5 0 $ 7 5 0 $ 7 5 0

Flag Poles (3) 5 4 , 8 0 0 . 0 0 $ 4 , 8 0 0 $ 4 , 8 0 0 $ 4 , 8 0 0

D u m p s t e r $1,500.00 $1,500 $1,SOO $1,500

To t a l O t h e r I m p r o v e m e n t s $210,050 $210,050 $210,050

G r a n d T o t a l s $4,195,931 $ 4 , 0 0 4 , 3 5 0 $3 ,284 ,350

260 1st Ave. S p225 St. Petersburg, FL 33701 I 800-892-1116 I stonebldg.com
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S T O N E I 3 U I L D I N G

S U N S E T L A K E 1 8 2 1 , 7 9 4 $ 8 9 , 6 8 2 $ 1 0 9 , 6 1 2 $ 1 9 9 , 2 9 4

260 ]st Ave. S #225 St. Petersburg, FL 33701 I 800-892-1116 I stonebldg.com
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260 1st Ave. S ff225 St. Petersburg, FL 701 I 800-892-1116 stonebldg.com
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R E G I O N A L M A P

260 1st Ave. S #225 St. Petersburg, FL 701 800-892-1116 I stonebldg.com
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260 1st Ave. S #225 St. Petersburg, FL 701 I 800-892-1116 stonebldg.com
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C E R T I F I C A T I O N

The undersigned does hereby certify that, except as otherwise noted in this report:

The repor ted ana lyses , op in ions , and conc lus ions a re l im i ted on ly by the repor ted
assumptions and limiting conditions, and are my personal unbiased professional analyses,
op in i ons , and conc lus i ons .

I have no present or prospective interest in the propertythat is the subject ofthis report, and
I have no personal interest or bias with respect to the parties involved.

My compensation is not contingent upon the reporting of a predetermined value or direction
in va lue tha t favors the cause o f the c l i en t , the amount o f the va lue es t ima te , the a t ta inment
of a st ipulated resul t , or the occurrence of a subsequent event .

My analyses, opinions, and conclusions were developed, and this report has been prepared
in accordance with the standards and reporting requirements ofthe Appraisal Foundation's
Uniform Standards of Professional Appraisal Practice (USPAP).

I have personally inspected the property appraised and described herein as of the date of
valuation and have prepared the analysis and opinion of value.

To the best of my knowledge and belief, the statements offact contained in this report, upon
which the analyses, opinions and conclusions expressed herein are based, are true and
c o r r e c t .

This report is completed in conformity with the Appraisal Institutes Standards of Professional
P r a c t i c e a n d C o n d u c t .

The Appraisal Institute conducts a voluntary program of educational recertification for its
d e s i g n a t e d m e m b e r s . M A l ' s , w h o m e e t t h e m i n i m u m s t a n d a r d s o f t h i s p r o g r a m a r e a w a r d e d
periodic educational certification. I am currently certified under this program.

The appraisal assignment was not based on a requested minimum valuation, a specific
valuation, or the approval of a loan.

We have re l i ed upon S tone Appra isa l Group fo r fie ld i nspec t ion , pho tog raphs and ske tches .

I cer t i fy that I have not prov ided serv ices regard ing the subject proper ty wi th in the pr ior three
years, as an appraiser or in any other capacity.

Robert E. Transue, MAI #8779
State Certified General Real Estate Appraiser #RZ0000364

260 1st Ave. S 422S St. Petersburg, FL 3701 I 800-892-1116 stonebldg.Com
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C O N T I N G E N TA N D L I M I T I N G C O N D I T I O N S - I N S U R A N C E

Property inspection was made on an observation basis. There was no attempt to test
electrical, plumbing or mechanical equipment or uncover any hidden defects of
construction including termite infestation or roof covering deterioration. If there is
concern for any of these items, appropriate inspection tests by qualified personnel
s h o u l d b e o r d e r e d .

No responsibility is assumed for matters legal in character nor is any opinion
rendered herein with respect to the title. The legal description, as furnished the
appraiser, and used in the valuation, is assumed to be correct.
The property rights appraised herein are considered as being in fee simple. That is a
fee without limitation to any particular class of heirs or restrictions, but subject to the
limitations of eminent domain, escheat, police power and taxation. It is the largest
state of inheritance a person can have.
The various sketches and/or maps as contained herein are for illustration purposes
only to aid the reader and should not be construed as being exact.
Possession of this report, or a copy thereof, does not carry with it the right of
publication, nor may it be used by any but the addressee for any purpose whatsoever
without the express written consent ofthe appraiser.
The American with Disabilities Act ("ADA") became effective January 26, 1992. I (we)
have not made a specific compliance survey and analysis of this property to
determine whether or not it is in conformity with the various detailed requirements
of the ADA. It is possible that a compliance survey of the property, together with a
detailed analysis of the requirements of the ADA, could reveal that the property is
not in compl iancewi th oneor moreof theAct . However, thecost newcontemplates
compliance in any reconstruction that would be necessary.
The appraiser, by reason ofthis report, is not required to give testimony, attendance
in court or appearance before any person or special group with reference to the
proper ty descr ibed here in, un less pr ior wr i t ten agreements have been made
t h e r e f o r e .

Unless otherwise stated in this report, the existence of hazardous substances,
i nc l ud ing w i t hou t l im i t a t i on asbes tos , po l ych io r i na ted b i pheny l s , pe t ro l eum
leakage, or agricultural chemicals, which may or may not be present on the property,
o r o the r env i ronmen ta l cond i t i ons , were no t ca l l ed to the a t ten t i on o f no r d id the
appraiser become aware of such during the appraiser's inspection. The appraiser
has no knowledge of the existence of such materials on or in the property unless
otherwise stated. The appraiser, however, is not qualified to test such substances or
conditions. lfthe presence ofsuch substances, such as asbestos, urea formaldehyde
foam insulation, or other hazardous substances or environmental conditions, may
affect the value of the property, the value estimated is predicated on the assumption
thatthere is nosuch condition on or in the propertyor in such proximity thereto that
it would cause a loss of value. No responsibility is assumed for any such conditions,
nor for any expertise or engineering knowledge required to discover them.

260 1st Ave. S 4t225 St. Petersburg, FL 33701 800-892-1116 I stonebldg.com
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CONTINGENT AND LIMITING CONDITIONS (cant.)

We do not contend or imply that our estimated costs are the precisely correct
amount. Experience in reviewing construction project estimates and costs indicates
that actual project cost estimates as bid by contractors can vary significantly from
the high to low bids. It is our position that estimates developed by them are
reasonable and appropriate and would likely fall within the range of high and low
bids if the projects were actually bid for construction.
Information, estimates, data and opinions expressed and/or presented in this report
a r e d e r i v e d f r o m s o u r c e s t h a t a r e c o n s i d e r e d t o b e r e l i a b l e a n d a r e b e l i e v e d t o b e

accurate, true and correct. Neither the estimator nor this firm accepts responsibility
for the accuracy of data that was developed by other parties.
The individual and/or component costs used in this construction cost appraisal are
based on construction cost data published in national construction cost guides and
from costs and formulas derived from an analysis of actual construction project
costs. Costs are adjusted for quality, location and date of estimate. Costs are based
on constructing the building in its entirety as of the date of estimate. All cost
estimates include contractor's overhead and profit.
Construction materials, systems, sizes and/or dimensions are based on a physical

inspection of the improvements and, when available, a review of construction plans
a n d / o r c o n d o m i n i u m d o c u m e n t s .
Below ground foundation system components, sizes and dimensions are based on
structural bui ld ing p lans or general est imates or informat ion reported by the
property managementwhen plans are not available. No claims ofaccuracy are made
for descriptions of systems or cost estimates of foundations when plans are not
a v a i l a b l e f o r r e v i e w .

No investigation or analysis of environmental or ADA compliance matters has been
c o n d u c t e d . H o w e v e r, t o t h e e x t e n t t h a t t h e s e i t e m s a r e r e q u i r e d i n n e w
construction, they have been considered and included.

260 1st Ave. S #225 St. Petersburg, FL 33701 I 800-892-1116 I stonebldg.com
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I D E N T I F I C AT I O N O F S U B J E C T P R O P E R T Y

S u n s e t L a k e C O A

20, 24, & 28 Cosmopolitan Drive
Lehigh Acres, Flor ida 33936

T Y P E O F P R O P E R T Y

An 18 unit condominium plus common areas and recreation facilities.

O B J E C T I V E O F T H E A P P R A I S A L

To estimate the Replacement Cost new for the subject property as of August 28,
2 0 2 4 .

S C O P E O F T H E A P P R A I S A L

The scope of the appra isa l is to est imate the rep lacement cost new of the
s u b j e c t p r o p e r t y u t i l i z i n g C o r e L o g i c s ' P r o p e r t y E x p r e s s , a n a t i o n a l c o s t
estimating service designed for insurance valuations. Areas such as fences, site
lights, etc. are typically not covered by windstorm insurance, however we have
included the value of these items for all other perils.

I N T E N D E D U S E

T h i s r e p o r t i s i n t e n d e d t o b e u s e d a s a n a i d i n e s t i m a t i n g n e c e s s a r y
insurance coverage for the subject.

I N T E N D E D U S E R

This report is for the exclusive use ofthe named client.

N A T U R A L D I S A S T E R D I S C L A I M E R

Recovery and recons t ruc t ion f rom w idespread na tu ra l d i sas te rs such as hu r r i canes
or floods will create abnormal shortages of labor and materials which, in turn,
will cause price increases above normal costs prior to the event. These increases,
while temporary, may last for a year or more before returning to normal market
c o n d i t i o n s . T h e v a l u e s a s r e p o r t e d h e r e i n a r e e s t i m a t e d b a s e d o n n o r m a l m a r k e t
c o n d i t i o n s a n d a r e c o n s i d e r e d a p p r o p r i a t e f o r v a r i o u s p u r p o s e s i n c l u d i n g
insurance coverage.

260 1st Ave. S 4f225 St. Petersburg, FL 33701 800-892-1116 I stonebldg.com
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I n s u r a n c e E x c l u s i o n s
Florida Statute Ch 718 (Condo) & Ch 719 (Co-Op)

Certain items of insured property are either not insured, or are specifically excluded
from coverage, depending on the particular terms of an insurance policy. The four
most common exclusions are: basement excavat ion, below grade foundat ions;
underground plumbing, piping, and conduits;

Since the exclusion of these, or any other items, from the total replacement cost is
an underwriting philosophy rather than an element or function of the valuation
process, the deduction of these items is left to the discretion of the user. For Co-Ops,
the exclusions included are for the convenience of the board and may or may not be
i n c l u d e d a t t h e d i s c r e t i o n o f t h e b o a r d .

Anyth ing to the cont rary notwi ths tanding, the terms "condomin ium proper ty, "
" bu i l d i ng , " " imp rovemen ts , " " i nsu rab le imp rovemen ts , " " common e lemen ts , "
"association property," or any other term found in the declaration of condominium
which defines the scope of property or casualty insurance that a condominium
association must obtain shall exclude all floor, wall and ceiling coverings, electrical
fixtures, appliances, water heaters, water filters, built-in cabinets and countertops,
and window treatment, including curtains, drapes, blinds, hardware, and similar
window treatment components, or replacements of any of the foregoing which are
located within the boundaries of a unit and serve only one unit. As of 111/2009 the
association will be responsible for all heating and air conditioning equipment, for
individual split units, therefore effective immediately we are no longer deducting
t h e s e i t e m s f r o m t h e i n t e r i o r a l l o w a n c e s .

It is important to note that the policy carried by the condominium association will
apply only to those interior items, "...initially installed, or replacements thereof, of like
kind or quality, in accordance with the original plans and specifications or as existed
at the time the unit was initially conveyed." Any such interior items additionally
installed by the unit owner after acquisition of the unit, or any increase in value
created in upgrading the existing interior items, would have to be protected by the
unit owner. To avoid under-or over-insurance, the unit owner should clearly identify
the property for which there is personal responsibility. If in doubt, or in event the
condominium documents and the Florida Statutes are unclear as to the particular
a reas o f respons ib i l i t y be tween un i t owners and the assoc ia t i on , t he bes t
r e c o m m e n d a t i o n w o u l d b e t o i n c r e a s e t h e a m o u n t o f c o v e r a g e t h e u n i t o w n e r
maintains for additions and alterations. It is also important to determine whether or
not the condominium association carries a high deductible, which may preclude the
payment of relatively minor damages on interior unit items under the association
policy. If so, coverage should be provided by the unit owner.

260 1st Ave. S #225 St. Petersburg, FL 3701 I 800-892-1116 I stonebldg.com
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S T O N E B U I . L D I N C
U ' 4 F

I M P R O V E M E N T A N A L Y S I S

The subject property is known as Sunset Lake Condominium. This complex consists
of 18 units in a 3-building, 2-story, walk-up complex.

The overall size of the building is displayed below:

L I V I N G

B L D G # U N I T S A R E A B A L C O N I E S

2 0 C O S M O P O L I T A N D R 6 6 8 4 8 8 5 2

2 4 C O S M O P O L I T A N D R 6 6 , 8 4 8 8 5 2

2 8 C O S M O P O L I T A N D R 6 6,848 8 5 2

CLURHO.USE ............................. 1,250 3 5 0

T O T A L 1 8 21,794 2 , 9 0 6

Additional on-site amenities include clubhouse, spa, tennis court & pool. The subject
property has good continuing maintenance. The individual floor plans of the
respective subject units include living/dining areas, kitchens and covered patios or
balconies. Indiv idual uni ts include central a i r condi t ioning with indiv idual uni t
controls and an all-electric appliance package consisting of a range/oven &
refrigerator/freezer. Unit floor coverings consist of tile, laminate or carpet
throughout and ceramic tile walls in bathrooms.

We were not provided architectural floor plans and building plans. Data relative to
construction details, specifications and materials was provided from condo docs,
information provided by management and/or a visual inspection. Pictures, building
dimensions and unit sizes can be viewed earlier in this report.

260 1st Ave. S 44225 St. Petersburg, FL 33701 800-892-1116 I stonebldg.com
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S T O N E E E I U t L 1 ) 1 N G

IMPROVEMENT ANALYSIS (cant.)

C O N S T R U C T I O N F E AT U R E S A N D D E S I G N C H A R A C T E R I S T I C S

F o u n d a t i o n : C o n c r e t e s l a b o n w e l l c o m p a c t e d fi l l

S t r u c t u r a l : C B S

I n t e r i o r Wa l l s : C o n c r e t e b l o c k o r d r y w a l l p a r t i t i o n s b e t w e e n u n i t s ,
painted drywall partitions within the units

F l o o r i n g : C o n c r e t e s l a b s a t e a c h fl o o r l e v e l

R o o fi n g : H i p ; a s p h a l t s h i n g l e s ; w o o d t r u s s s u p p o r t s y s t e m

Doors & Windows: Solid core wood entry doors, hollow core interior doors,
aluminum frame single hung windows and aluminum
frame glass doors leading to exterior patio/balcony areas

Interior Unit Flooring: Carpet, laminate and tile (owner's choice)

Kitchen Equipment: Microwave, disposal, range/oven, refrigerator/freezer

E l e c t r i c a l : S t a n d a r d e l e c t r i c a l s e r v i c e ; i n d i v i d u a l m e t e r s w i t h c i r c u i t
breakers for each unit; adequate outlets provided
t h r o u g h o u t

P l u m b i n g : A d e q u a t e f o r u s e

H V A C : S p l i t u n i t s

P a r k i n g : A s p h a l t s u r f a c e p a r k i n g

Y e a r B u i l t : 1 9 9 6

F i r e P ro tec t i on : Smoke de tec to r s , au toma t i c a l a rm and pu l l s t a t i ons

Interior Exclusions: $40,000 per unit average

260 1st Ave. S #225 St. Petersburg, FL 33701 J 800-892-1116 I stonebldg.com
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S T O N E 1 U I L D I N G--

R E P L A C E M E N T C O S T I N C L U S I O N S

This appraisal includes both the above ground insurable elements of the buildings,
and the below ground foundations.

Included as a part of the building are:

1. The basic structure including framework, structural floors, roof structure
and sur face , ex te r io r c losure such as wa l l s , doors , w indows, and o ther
components .
2. The interior construction such as interior walls and partitions, ceilings, and
doors. The walls and ceilings are in place and taped, but no covering such as paint
or wallpaper.
3. The bui lding service systems such as the electr ical distr ibut ion system,
plumbing system, air conditioning system, fire protection system, telephone and
television wiring system(s).
4 . Common area fix tures , equ ipment and decor such as carpet , v iny l o r
ceramic floor coverings, wal l coverings, special cei l ings, and other custom
d e c o r a t i o n f e a t u r e s .

5. An allowance for an appliance package and a wall, floor, and ceiling finish
package. The allowance takes into consideration only what is calculated in the
program. Individual custom upgrades are not considered and should be handled
by policies meant for such coverage by the unit owner.
6. Below ground foundations as previously described in "Definitions".
7. Interior allowance calculation is for air conditioning handlers, appliances,
light fixtures, water heaters and painted walls & ceilings.

R E P L A C E M E N T C O S T E X C L U S I O N S

This appraisal does not include the following property items and/or components:

1. Below ground utility services, paved areas, land or landscaping.
2. Common area personal property other than as specifically itemized herein.
3. Existing additions, alterations and improvements to private units such as
storm or secur i ty protect ive shut ters , ba lcony, porch or pat io enc losures,
replacement plumbing or l ight ing fixtures and other upgrades made to the
individual private units by the owners subsequent to completion of original
c o n s t r u c t i o n .
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S I O N E i E [

G E N E R A L C O N S I D E R A T I O N S

O v e r h e a d a n d P r o fi t
Every contractor has general costs of operating and maintaining a business in
addition to specific costs related to a particular job, and is entitled to a profit from
c o n s t r u c t i o n a c t i v i t i e s . T h e a l l o w a n c e i n c l u d e d i n t h e c o m m e r c i a l b a s e c o s t s f o r

normal general contractor and subcontractor overhead and profit (O & P) combined
ranges f rom 8%-20%.
Overhead can be divided into two categories: general overhead costs and job related
o v e r h e a d c o s t s .

1 . G e n e r a l
General overhead includes all costs that cannot be charged to a specific job
such as office rent, office supplies, office equipment, utilities, advertising, and
the salaries of personnel. These expenses must be paid regardless of the
a m o u n t o f c o n t r a c t e d c o n s t r u c t i o n d o n e .

2 . J o b R e l a t e d
Job related overhead consists of costs that can be charged direct ly to the job
at hand, but cannot be charged directly to labor or material costs. Job
overhead inc ludes temporary bu i ld ings , bar r i cades , permi ts , surveys , and on-
s i t e u t i l i t i e s .

CORE LOGIC cost est imates inc lude both types of overhead. State and local taxes,
workers ' compensat ion, unemployment compensat ion, bodi ly in jury insurance,
contractors liability insurance, and Social Security have already been added to the
labor costs and are not considered overhead in the system. CORE LOGIC cost
estimates include consideration of normal profit for the location and property type.
CORE LOGIC ut i l i zes the normal profi t concept to avo id over react ing to shor t te rm
aberrations in construction markets. For example, strong demand can quickly drive
up the profit component of total construction costs since builders are quick to react
to market forces. However, markets are dynamic and these high profits are usually
eroded by increased competition and return to normal levels. In depressed markets,
profits can be squeezed and builders may accept marginal returns just to stay in
business and hope for a return to better conditions.

A r c h i t e c t u r a l F e e s

When a building is designed, the services of architects and engineers are usually
required. An architect designs structures utilizing technical and aesthetic abilities.
Engineers apply their knowledge and ski l l to the structural integr i ty, and the
effective layout and design of buildings. The engineer may call on an architect for
aesthetic portions of the buildings. Architects and engineers are compensated for
their services by fees that cover payroll, overhead, and expected profit. We consider
2-7% archi tectura l fees in the replacement cost est imates.

260 1st Ave. S p225 St. Petersburg, FL 3701 I 800-892-1116 I stonebldg.com
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S T O N E B U I L D I N G

GENERAL CONSIDERATIONS (cont.)

Bu i ld ing
CORE LOGIC recognizes the three national building codes: Building Officials and
Code Administrators (BOCA), Uniform Building Code (UBC), and Standard Building
Code (SBC). The requirements of each of these codes have been considered in our
costs. National codes change periodically; CORE LOGIC reviews these changes, and
when necessary, adjusts commercial occupancies to reflect the changes. The
commercial occupancies do meet all three ofthe national codes, but do not reflect
any additional codes imposed by state or local municipalities. Most state and local
governments have adopted one of these codes as a standard, or enhanced them to
r e fl e c t l o c a l c o n c e r n s .

Barrier-Free Design Standards
The occupancies have been designed to meet the Americans with Disabilities Act
(ADA) barrier-free design standards. The impact of ADA on building construction
involves creating buildings without physical barriers - the barriers that prevent
disabled people from entering and using buildings. One important distinction to
remember is that CORE LOGIC costs comply with the ADA requirements for new
construction, not for retrofitting or remodeling existing buildings.

E n e r g y
CORE LOGIC occupancies are also designed to conform with the requirements of the
Model Energy Code (MEC). This code provides criteria for the design of equipment
and building envelopes for adequate thermal resistance and energy efficiency. Our
commercial occupancies meet the current minimum insulation quality standards,
and reflect all energy conservation guidelines.

D e b r i s R e m o v a l
The cost for demolition and debris removal is not included in the replacement cost
information. Typically, these costs are 6-12% of the total replacement cost, but can
vary widely depending on the specific circumstances of the loss and the type of
hazard involved. When hazardous materials are present, such as asbestos or lead
paint, this percentage can be much greater.

260 1st Ave. S *I225 St. Petersburg, FL 33701 800-892-1116 stonebldg.com
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S T O N E P . i 1 L 1 T l N ( , i

D E F I N I T I O N S

Insurance Appraisal
Defined as being an estimate of the replacement cost for insurance coverage

urposes.

Rep lacem en t Cos t
Defined as the estimated cost to construct, at current prices as of the effective
appraisal date, a building with utility equivalent to the building being appraised,
using modern materials and current standards, design, and layout.

R e p r o d u c t i o n C o s t
Defined as the estimated cost to construct, at current prices as of the effective date
of the appraisal, an exact duplicate or replica of the building being appraised, using
the same mate r i a l s , cons t ruc t i on s tandards , des ign , l ayou t , and qua l i t y o f
w o r k m a n s h i p a n d e m b o d y i n g a l l t h e d e fi c i e n c i e s , s u p e r a d e q u a c i e s , a n d
obsolescence of the subject building.

Rep lacement Cos t -Ord inance o f Law
Defined as being the same as the replacement cost as defined above but with the
added requi rement o f us ing specific des ign features, methods and mater ia ls
required by governmental laws, ordinances or regulations so that the completed
building is in complete compliance with current building codes. Ordinance of Law
costs are not est imated for minor s t ructures such as carpor ts or o ther s i te
improvements. It is used when partial damage requires bringing the entire building
up to code.

B e l o w G r o u n d F o u n d a t i o n

Defined as being the below base grade level construction including Piles, Pilings, Pile
Caps, Grade Beams, Footings, Footers and Stem Walls and also including the
necessary excavation and backfill. When buildings have below ground enclosed
areas such as garages or basements, the foundations are considered to be below the
lowest level floor slab. Below ground foundation costs are not segregated for minor
structures or other site improvements.

D e m o l i t i o n a n d R e m o v a l C o s t s
Defined as being the cost to demolish a building or structure including the cost to
raze, load, haul and dispose of all materials. Not included in this cost, however, is any
cost for hazardous material abatement and disposal. Demolition and Removal costs
are not estimated for minor structures or other site improvements.
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Valuation Standard Report' _ , 0 1 e L i O ç f 1 C P r o p e r t y E x p r e s s 1 / 2 5 / 2 0 2 5

V A L U A T I O N

V a l u a t i o n N u m b e r : N 2 0 2 5 0 0 7 E f f e c t i v e D a t e : 0 1 / 2 5 / 2 0 2 5

V a l u e B a s i s : N e w C o n s t r u c t i o n E x p i r a t i o n D a t e : 0 1 / 2 5 / 2 0 2 6
C o s t a s o f : 1 2 / 2 0 2 4

Valuation Modified Dote: 01/25/2025

B U S I N E S S

S u n s e t L a k e

2 0 C O S M O P O L I TA N D R

LEHIGH ACRES, FL 33936-5976 USA

L O C A T I O N 1 - S u n s e t L a k e

S u n s e t L a k e

2 0 C O S M O P O L I TA N D R

LEHIGH ACRES, FL 33936-5976 USA

c±tion Adjustments
Climatic Region:

High Wind Region:

S e i s m i c Z o n e :

3 - W a r m

2 - Moderate Damage

1 - No Damage

BUILDING 1 - 20, 24 & 28

S U P E R S T R U C T U R E

Construction Quality:

Ye a r B u i l t :

Ad jus tments

H i l l s i d e C o n s t r u c t i o n :

2.0 - Average

1 9 9 6

Degree of Slope: Level

S i t e P o s i t i o n : U n k n o w n

S i t e A c c e s s i b i l i t y : E x c e l l e n t

S o i l C o n d i t i o n : E x c e l l e n t

e L x , r r d r e r i r r n . ' . c r : . .
, : < X t r i f t e ; ; u r k r ( r ( ( ) 1 i t h 9 r t h f w ( y

c i c _ . . .

) r U ' . ,

U h t ' : ; c : h : e ( . ; ● r < ' d E . r . : L y n c h & : , ● r t v o f
: ; c r L , O : C

Page 1 of 6
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CoeLo i Valuation Standard ReportProperty Express

P o l i c y N u m b e r : N 2 0 2 5 0 0 7 1 / 2 5 / 2 0 2 5
F e e s

A r c h i t e c t F e e s : 7 % i s i n c l u d e d

O v e r h e a d a n d P r o fi t : 2 0 % i s i n c l u d e d

D e m o l i t i o n a n d D e b r i s R e m o v a l : 0 % i s i n c l u d e d

S U P E R S T R U C T U R E

Site Preparation $ 8 8 6

F o u n d a t i o n s $22,628 $26,566

Foundation Wall, Interior Foundations, Slab On Ground

E x t e r i o r $2 86 ,64 7

Framing, Exterior Wall, Exterior Wall, Structural Floor, Roof
I n t e r i o r $313,680

Floor Finish, Ceiling Finish, Partitions

M e c h a n i c a l s $421,536 $29 ,365

Heating, Cooling, Fire Protection, Plumbing, Electrical, Elevators

B u i l t - i n s $78,623

S U B TO TA L R C $1,123,113 $56,816

A D D I T I O N S

B u i l d i n g I t e m s $ 5 0 , 1 8 7

T o t a l A d d i t i o n s $ 5 0 , 1 8 7

T O T A L R C U n i t s $ 1 , 7 3 , 3 0 0 $ 5 6 , 8 1 6

c l u b h o u s e : : - - - I : : >
S U P E R S T R U C T U R E

Occupancy: 100% Clubhouse/Recreation
Building

100% Masonry (ISO 2)

1,250 sq.ft.

S t o r y H e i g h t : 1 2 f t .

Construction Type:

G r o s s F l o o r A r e a :

Construction Quality:

Ye a r B u i l t :

2.0 - Average

N u m b e r o f S t o r i e s :

I r r e g u l a r N o n e
Adjustment:

. . n ; r . .

< f '

' : . ●

t h r r j .

n r ● ● - ? r v ( d . c . ( : ) I . ( ( c , C L c O o r ● r ' ! c i t . r : J C ( ) r n r c a t h c
: : r . o c , r :
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C o r e L o g i c

Policy Number: N2025007 1/25/2025

Ad jus tments

Hillside Construction: Degree of Slope: Level

S i t e P o s i t i o n : U n k n o w n

F e e s

A r c h i t e c t F e e s : 7 % i s i n c l u d e d

O v e r h e a d a n d P r o fi t : 2 0 % i s i n c l u d e d

Demo l i t i on and Debr i s Remova l : 0% i s i nc luded

S i t e A c c e s s i b i l i t y : E x c e l l e n t

S o i l C o n d i t i o n : E x c e l l e n t

S U M M A R Y O F C O S T S R e p l a c e m e n t E x c l u s i o n

S U P E R S T R U C T U R E

Site Preparation

F o u n d a t i o n s

Foundation Wall , Interior Foundations, Slab On Ground

E x t e r i o r

Framing, Exterior Wall, Exterior Wall, Structural Floor, Roof
I n t e r i o r

Floor Finish, Ceiling Finish, Partitions

M e c h a n i c a l s

Heating, Cooling, Fire Protection, Plumbing, Electrical, Elevators

B u i l t - i n s

$323

$ 8 , 2 6 1 $ 1 1 , 0 0 0

$96,573

$39,437

$111,412

$3,717

$9,810

S U B T O T A L R C $ 2 5 9 , 4 0 0 $21,133

A D D I T I O N S

To t a l A d d i t i o n s $15,000

T O T A L R C C l u b h o u s e $ 2 7 4 , 4 0 0 $21,133

TOTAL RC BUILDING 1 20, 24 & 28 $ 1 , 4 4 7 , 7 0 0 $ 7 7 , 9 4 9

R e p l a c e m e n t S q . F t . $ / S q . F t .

Rep lacemen t Sq .F t . $ /Sq .F t .
V A L U A T I O N G R A N D T O T A L S 1 , 4 4 7 , 7 0 0 8 , 0 9 8 S 7 9

C ) L & ) J ; c

' v U

C Q 4 : , Y , , . , . : U h j h c f ü r U ' . e

A U r o 1 v e ( : L ) E L ( ( ( , h e ● . o ; c : L . > : . ( o n r : L ' c . h : : r r t y
r e L E : : .

Valuation Standard Report
Property Express
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CoreLoqic Valuation Standard ReportProperty Express
S U M M A R Y R E P O R T

P o l i c y N u m b e r : N 2 0 2 5 0 0 7 1 / 2 5 / 2 0 2 5

i n t y i : ; c ( t , ( d ; c n e r ● ; r c f : Y ) ) h f r U r t
& ( r r .

b t h . . ) r t r j .
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cJoqic Valuation Standard ReportProperty Express
S U M M A RY R E P O RT

P o l i c y N u m b e r : N 2 0 2 5 0 0 7 1 / 2 5 / 2 0 2 5

V a l u a t i o n N u m b e r . N 2 0 2 5 0 0 7 E f f e c t i v e D a t e . 0 1 / 2 5 / 2 0 2 2

V a l u e B a s i s : N e w C o n s t r u c t i o n E x p i r a t i o n D a t e : 0 1 / 2 5 / 2 0 2 6
C o s t a s o f : 1 2 / 2 0 2 4

Valuation Modified Date: 01/25/2025

B U S I N E S S

S u n s e t L a k e

2 0 C O S M O P O L I TA N D R

LEHIGH ACRES, FL 33936-5976 USA

L O C A T I O N 1 - S u n s e t L a k e

S u n s e t L a k e

2 0 C O S M O P O L I TA N D R

LEHIGH ACRES, FL 33936-5976 USA

To t a l A d d i t i o n s :

C lubhouse 100% Clubhouse /Recrea t ion
Building

To t a l A d d i t i o n s :

B U I L D I N G T O T A L , B u i l d i n g 1 $ t 4 4 7 , 7 0 0 8 . 0 9 8 $ 1 7 9

B U I L D I N G I N S U R A N C E S U M M A R Y

T o t a l I n s u r e d A m o u n t

P e r c e n t o f I n s u r a n c e t o V a l u e

100% Co-insurance Requirement

- 1 0 0 % V a r i a n c e ($1,447,700)

. - ; - ' , _ f : . . - . . . . . . . .

Page 5of6
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CoeLo Valuation Standard ReportProperty Express
- - ● - - S U M M A R Y R E P O R T

Policy Number: N2025007 1/25/2025

Rep lacemen t Sq .F t . $ /Sq .F t .
L O C A T I O N T O T A L , L o c a t i o n 1 S 1 , 4 4 7 , 7 0 0 8 , 0 9 8 $ 1 7 9

Rep lacemen t Sq .F t . $ /Sq .F t .
V A L U A T I O N G R A N D T O T A L $ 1 , 4 4 7 , 7 0 0 8 , 0 9 8 S 1 7 9

End of Report

C
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• • 
Thia Inatrwnent Prepared By/ Re 
Madeline lbelini, P.A. 
12371 Hagle Pointe Circle 
Fort Myera, Florida 33913 

DIICJ+IIATIQ)I or Q'lJQKNI!!ltDI 

ill 3950356 

DBCLARANT, RS-Sunset Lake, Ltd., a Plor:lda Limited 
Partnership, the owner of the subject property, herein called 
•oeveloper•, hereby makes this Declaration of condominium. 

1. SUBMISSION TO CONDOMINIUM. The purpose of this 
Declaration is to submit the land described in this instrument as 
Phase I, and inprovements constructed or to be constructed on such 
land, as well as all easements including, but not limited to, 
utility easements, sewage and drainage easements, and ingress and 
egress easements serving the condominium, to the condominium form 
of ownership and use, in the manner provided by Chapter 118, 
Florida Statutes (the •condaninium Act•). The Developer does hereby 
submit the land described as Phase I in Bxhibit •A-1•, annexed 
hereto and made a part hereof, and improvements constructed or to 
be constructed on such land, to the condominium form of ownership 
and use. Three (3) additional phases are proposed for sunset Lake 
Condominium. The real property constituting each of these 
additional phases may be submitted to condominium by way of 
amendments to this Declaration, if and when they are created. 

2. SUHSBT LMB CONDOMINIUM - PLAN OF PBYBLQPMBNT. 

A. sunset Lake is planned as a phase condaninium. Phase one, 
which is the initial phase submitted with this Declaration, will 
consist of four (4) buildings with six (6) units per building for 
a total of twenty-four (24) units, and a recreational/amenities 
area. The minimum and maximum number of units to be included in 
Phase one is twenty-four (24). Phase TWO will consist of three (3) 
buildings which will each contain six (6) units for a total of 
eighteen (18) units in Phase TWo. The minimum and maximum number 
of units to be included in Phase TWO is eighteen (18). Phase Three 
will consist of two (2) buildings containing six (6) units each, 
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and one (1) building containing four (4) units, for a total of 
sixteen (16) units in Phase Three. The minimum and maximum number 
of units to be included in Phase Three is sixteen (16). Phase Four 
will consist of two buildings containing six (6) units each, and 
one (1) building containing four (4)units, for a total of sixteen 
(16) units in Phase Four. The minimum and maximum number of unite 
to be included in Phase Four is sixteen (16). The total number of 
units if all proposed phases are completed will be 74. The minimum 
and maximum square footage of the unite that may be contained 
within each parcel of land which may be added to the condominium 
are approximately 1,oss square feet per unit, and approximately 
1,646 square feet per unit, respectively. 

Annexed hereto and made a part hereof as Bxhibit •A-1• are the 
legal descriptions of the land on which Phase 1 and each of the 
proposed phases (2-4) of Sunset Lake Condominium are to be built. 
Annexed hereto and made a part hereof as Bxhibit •e• is a survey of 
Phase 1 and each proposed phase (2-4), Plot Plans for Phase 1 and 
each proposed phase (2-4) showing the approximate locations of all 
existing and proposed buildings and improvements that may 
ultimately be contained within the condominium, and graphic 
depictions of all unit types. The legend and notes contained 
therein are incorporated herein and made a part hereof by 
reference. 

B. The Developer reserves the right to refuse, without 
liability, to develop or to convey the land for additional phases. 
All phases to be added to the condaniniwn property will comply with 
Section 718.403 of the Condaninium Act. The estimated latest date 
for completion of all proposed phases of the condominium is five 
(5) years from the date this Declaration is recorded in the Lee 
County public records. The Developer's right to add additional 
phases expires seven (7) years from the date of recording the 
Declaration of Condominiwn. The Developer reserves the right to 
make non-material changes in the legal description of a phase. 

TIMB SHARB BSTATBS WILL NOT BB CRBATBD WITH RBSPBCT TO UNITS IN 
'nil$ CONDOMINIUM. 

3. HAMB - ASSOCIATION. The name of the condominium 
association which will operate and maintain this condominium is 
SUNSBT LAJCB CONDOMINIUM ASSOCIATION, INC. (•Association•). This 
Association is incorporated as a not-for•profit Florida 
corporation. The Articles of Incorporation and Bylaws for this 
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condominium association are attached as BXhibits "C• and •o• to 
this Declaration. 

4. DBFINITIONS. The terms used herein shall have the 
meanings stated in the Condominium Act, as it exists on the date 
this Declaration is recorded in the public records, and as follows, 
unless the context otherwise requires: 

A. PBYBLOPBR: 
limited partnership. 

RS·SUNSBT LAKB, LTD., a Florida 

B. INSTITUTIONAi, K>R'IGAGBB: The owner and holder of a 
mortgage encumbering a condaninium unit, which owner and holder of 
said mortgage is either a bank, or life insurance company, or a 
federal or state savings and loan association, or a mortgage or 
real estate investment trust, or a pension or profit sharing plan, 
or a credit union, or a Massachusetts business trust, or an agency 
of the united States government, or an insurance company, mortgage 
company, or the Federal National Mortgage Association, or a lender 
generally recognized in the comnunity as an institutional lender 
for the Developer or assignees, nominees, or designeee of the 
Developer. 

c. llHll: A part of the condominium property which 
is subject to exclusive ownership. 

D. UNIT OWNBR: The record owner of fee si.n;>le title 
to a Condominium parcel. 

B. UNIT NUMBBR: The letter, number, or combination 
thereof which is designated upon the surveyor plans, and which is 
used as the identification of a unit. 

F. ASSBSSMRNT: Means a share of the funds required 
for the payment of corrrnon expenses which from time to time is 
assessed against the unit and unit owner. 

G. BOARD op ADMINISTRATION: Means the Board of 
Directors of the Association which is responsible for operation and 
maintenance of the condaninium conwon elements and administration 
of the affairs of the Association. 

H. COfll)H BLBHBN'J'S: The portions of the condaninium 
property not included in the units as defined in the Condominium 
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• • 
Act, including: 

(1) The land not included within individual units. 

(2) All parts of the improvements which are not 
included within the units. 

(3) Basements. 

(4) Installations for the furnishing of services to 
more than one unit or to the COllll\On elements, such as electricity, 
gas, water, and sever. 

(5) Personal property· tangible personal property 
which may be purchased, sold, leased, replaced, and otherwise dealt 
with by the Association, without the necessity of any joinder by 
the members. 

(6) The property and structures constituting the 
stormwater management system for the Sunset Lake condominium as 
permitted by the South Florida Water Management District. 

I . LIMITBD C01M>N BLBMBNTS: Those portions of the 
carmon elements which are reserved for the use of a certain unit or 
units to the exclusion of other units. 

J. coa«>N BXPBNSSS: All expenses properly incurred 
by the Association for the operation and maintenance of the 
condominium. 

K. antl>N SURPLUS: The excess of all receipts of 
the Association, :t.ncluding, but not limited to, assessments, rents, 
profits, and revenues on account of the c0111n0n elements, over the 
amount of the coomon expenses. 

L. PIRSON: An individual, corporation, trustee, or 
other legal entity capable of holding title to real property. 

M. SINGULAR. PLURAL. GSNDSB: Whenever the context 
so permits, the use of the plural shall include the singular, the 
singular shall include the plural, and the use of any gender shall 
be deemed to include all genders. 

N. CONDOMINIUM DOCUMHNTS: The Declaration and its 
attached BXhibits, including, but not limited to, the Association•s 
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• • 
Articles of Incorporation, Bylaws, and Rules and Regulations, which 
set forth the nature of the property rights in the Condominium and 
the covenants running with the land which govern these rights. 
Unit owners and the Association shall have the power to enforce the 
rights and obligations set forth in the condominium documents. 

O. CONDOMINIUM PARCBL: A unit together with the 
undivided share in the carrnon elements which is appurtenant to the 
unit. 

P. CONDOMINIUM PROPBRTX: The lands and personal 
property subject to condominium ownership, whether or not 
contiguous, and all improvements thereon, and all easements and 
rights appurtenant thereto. 

Q. OPBRATION: The administration and management of 
the condominium property, including maintenance and management of 
the comnon elements. 

s. UNITS SHALL BB CONSTI'1VfBD AS FOLLOWS: 

A. RBAL PROPBRTY: Bach unit, together with space within 
it, and together with all appurtenances thereto, for all purposes, 
constitutes a separate parcel of real property, which may be owned 
in fee simple and which may be conveyed, transferred, and 
encumbered in the same manner as any other parcel of real property, 
independently of all other parts of the property, subject only to 
the provisions of the condominium documents and applicable laws. 

B. BOUNPARJ BS: Bach unit shall be bounded as to both 
horizontal and vertical boundaries as below defined, whether the 
same exist now or are created by construction, settlement, or 
movement of the building, or permissible repairs, reconstruction, 
or alterations. Said boundaries are intended to be as follows and 
shall be determined in the following manner: 

(1) HORIZONTAL BOUNDARIBS: The upper and lower 
boundaries of the units shall be: 

a. UPPBR BOUNDARY - The underside of the 
finished undecorated ceiling of the unit, extended to meet the 
vertical boundaries. 

b. LOWBR BOUNDARY - The upper side of the 
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• • 
finished undecorated surface of the floor of the unit, extended to 
meet the vertical boundaries. 

(2) VERTICAL BOUNDARIBS: The ve rt i ca 1 
boundaries shall be the interior surfaces of the perimeter walls of 
the unit as shown on the surveyor plans and the interior surfaces 
of the unit' s windows and doors that abut the exterior of the 
buildings or comnon elements. Windows and doors, including all 
glass panes, and screens ( including screens in any sc:reened porch 
or lanai) , shall be deemed to be included within the vertical 
boundaries of a unit. 

C. BXCLUSIVB USB: Bach unit owner shall have the 
exclusive use of his unit. 

D. APPURTKNANCBS: The ownership of each unit shall 
include, and there shall pass as appurtenances thereto, whether or 
not separately described, all of the right, title, and interest of 
a unit owner in the condominium property which shall include, but 
not be limited to: 

(1) COMMON BLBMBNTS • an undivided share of the 
conmon elements as defined in the Condominium Act. 

(2) LIMITBI> CXM«>N BI·BHBNTS • The exclusive use (or 
use in common with one or more other designated units) of the 
following limited comnon elements that may exist: 

a. One (1) covered parking space per unit, 
the location of which will be assigned by the Developer. 

(3) ASSOCIATION MBHBBRBHIP • an undivided share in 
the c<X'l'll\On expenses and conrnon surplus and property, real and 
personal, incurred or held by the Association. 

B. BASBMKNT TO AIR SPACB: An exclusive easement for 
the use of the air space occupied by the unit as it exists at any 
particular time and as the unit may be lawfully altered or 
reconstructed from time to time, which easement shall be terminated 
autanatically in any air space which is vacated from time to time. 

P. BASBMBH[S: The following non•exclusive easements 
from the Developer to each unit owner, to the Association and its 
employees, agents, and hired contractors, to utility companies, 
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• • 
unit owners 1 families in residence, guests, invitees, and to 
governmental and emergency services are hereby granted and created: 

(1) IOORRSS AND BGRB$S - Basements over the c0011l0n 
elements for ingress and egress. 

(2) MAINTBHANCS, RHPAIR, RBPLACSHBNT - Basements 
through the units and comnon elements for maintenance, repair, and 
replacements. such access is to be only during reasonable hours 
except that access may be had at any time in case of emergency. 

(3) UTILITIBS Basements through the comnon 
elements and units for conduits, ducts, plumbing, wiring, and other 
facilities for the furnishing of services to other units and the 
conmen elements. 

(4) PUBLIC SSRVICBS - Emergency, regulatory, law 
enforcement, and other public services in the lawful performance of 
their duties upon the condominium property. 

G. MAINTBHANCB: The responsibility for the 
maintenance of a unit shall be as follows: 

(1) BY THB ASSOCIATION - The Association shall 
maintatn, repair, and replace at the Association•s expense: 

a. such portions of the unit as contribute to 
the support of the building including, but not limited to, the 
perimeter walls, columns, and roofs. Also, wiring, piping, 
ductwork, and other mechanical or electrical or other installations 
or equipment serving the conmon elements or other units. 

b. such portions of any sprinkler system 
which is located within the condominium. 

c. Provided that if the maintenance, repair, 
and replacement of any of the above shall be made necessary because 
of negligence, act, or omission of a unit owner, his family, 
lessee, invitee, or guest, in that event, the work shall be done by 
the Association at the expense of the unit owner. 

d. All incidental damage caused to a unit by 
work done or ordered by the ASsociation shall be pranptly repaired 
by and at the expense of the Association. 
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• • 
(2) BY THB UNIT OWNBR - The responsibility of the 

unit owner shall be as follows: 

a. To maintain, repair, and replace at his 
expense, all portions of the unit except the portions to be 
maintained, repaired, and replaced by the Association. The unit 
owner's responsibility specifically includes windows, window and 
balcony glass, doors, screens, and associated hardware, appliances, 
fixtures, switches, fan motors, compressors, wiring, piping, and 
ductwork serving only the particular unit. 

b. Not to paint or otherwise decorate or 
change the appearance of any portion of the building not within the 
interior walls of the unit or which is visible from the exterior, 
unless the written consent of the Association is obtained in 
advance. 

c. Maintenance and replacement of unit 
screens, window glass, and doors shall be the responsibility of the 
unit owner; however, all replacement materials shall be 
substantially the same as used in the original construction. 

H. ALTBRATIONS AND IMPROYBHBNTS: No owner shall make 
any alterations in the portions of the inprovements which are to be 
maintained by the Association or remove any portion thereof or make 
any additions thereto, or do any work which would jeopardize the 
safety or soundness of the building, or impair any easements. 

TWo units within the same building and owned by the same 
person or persons may be connected by doorways through corrmon 
element walls, provided that approval in writing is obtained in 
advance from the Association and that all applicable governmental 
agencies approve and grant permits and that the entire expense is 
borne by such owner. The Association may require approval from 
engineers or other professionals as a prerequisite. 

I. cotfl)N BLBKlffTS: 

(1) The carmon elements shall be owned by the unit 
ovners in such undivided shares as are set forth in Section 20 of 
this Declaration. 

(2) No action for partition of the consnon elements 
shall exist. 
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• • 
( 3) The maintenance and operation of the ccmnon 

elements , including all limited C01111\0n elements, shall be the 
responsibility of the Association which shall not, however, 
prohibit management contracts. 

(4) Bach unit owner and the Associ.ation shall be 
entitled to use the camnon elements in accordance with the purposes 
for which they are intended, but no such use shall hinder or 
encroach upon the lawful right of owners of other units. 

(5) Enlargement or material alteration of or 
substantial additions to the conmon elements may be effectuated 
only by amendment to the Declaration. 

6. FISCAL MANAGHMBNT. The fiscal management of the 
condominium, including budget, fiscal year, assessn~nts, lien for 
and collection of assessments, and accounts shall be set forth in 
the Bylaws of the Association which are Rxhibi t •n• to the 
Declaration. 

7. ASSOCIATION. The procedures for administration of the 
condaninium by the Board of Directors, and its powers and duties, 
are as set forth in the Condaninium Act, Association's Articles of 
Incorporation, Bylaws, and in this Declaration. 

8. INSURANCR. The insurance which shall be carried upon 
the property shall be governed by the following provisions: 

A. AtmlORJTY 'JP PURCHASB: Bxcept Builders Risk and 
other required insurance furnished by Developer during 
construction, all insurance policies (except as hereinafter 
allowed) shall be purchased by the Association, for itself and as 
agent for the owners and their mortgagees as their interests may 
appear. 

B. UNIT OWNBRS: Bach unit owner should obtain 
insurance at his own expense, affording coverage upon his unit and 
personal property, and for his personal liability, owner or 
mortgagee title insurance, and as may be required by law. 

C. CoYIRAGR: 

(1) CASUALTY - The building and other insurable 
improvements upon the land and all personal property owned by the 
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• • 
Association (but excluding personal property, additions, and/or 
alterations installed by the owners) shall be insured in an amount 
equal to the maximum insurable replacement value thereof (exclusive 
of excavation and foundations) as determined by the insurance 
company affording such coverage. Such coverage shall afford 
protection against: 

a. LOSS OR DAMAGB BY FIRB. WINDSTORM and 
other hazards covered by the standard extended coverage 
endorsement; 

b. SUCH OUISR RISKS as from time to time 
customarily shall be covered with respect to buildings similar in 
construction, location, and use as the buildings in this 
condominium, including, but not limited to, flood insurance, 
vandalism, and malicious mischief, if available. 

(2) PUBLIC LIABILITY AND PROPBRTY DAMAGB in such 
amounts and in such forms as shall be required by the Association, 
but not less than $1,000,000.00, including, but not limited to, 
legal liability, hired automobile, non-owned automobile, and off­
premises employee coverage. 

( 3) WORKBR' $ COMPBNSATION 
COMPBNSATION to meet requirements of law. 

AND QNBMPLOYMRNT 

D. PREMIUMS: Premiums upon insurance policies purchased 
by the Association shall be paid by the Association and charged as 
corrmon expenses. 

B. ALL INSURANCB POLICISS PQRCHASBD by the Association 
shall be for the benefit of the Association and the unit owners and 
their mortgagees as their respective interests may appear and shall 
provide that all proceeds payable as a result of casualty losses 
shall be paid to any bank in Florida with trust powers as may be 
approved by the Association. such bank is herein referred to as 
the Insurance Trustee. The Insurance Trustee shall not be liable 
for payment of premiums nor for the renewal of policies, nor for 
the sufficiency of coverage, nor for the form or content of the 
policies, nor for the failure to collect any insurance proceeds. 
The duty of the Insurance Trustee shall be to receive such proceeds 
as are paid and to hold and disburse them as provided in Paragraph 
9 next following. 
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9. RBCQNSTRUCTION OR RBPAIR op CASUALTY DAMAGB. If any part 

of the conmen elements or units shall be damaged or destroyed by 
casualty, the same shall be repaired or replaced unless such damage 
rendered seventy-five (751) percent or more of the unite 
untenantable, and seventy-five (751) percent of the owners at a 
meeting called and held within one-hundred twenty (120) days of the 
casualty or sixty (60) days after the insurance claim is adjusted 
(whichever comes first), vote against such repair or replacement, 
in which event the proceeds shall be distributed to the unit owners 
and their mortgagees, as their interests may appear, and the 
condominium shall be terminated as provided in Paragraph 14 
following. 

A. ANY 
substantially in 
specifications. 

SUCH RECONSTRUCTION 
accordance with the 

OR RBPAIR shall 
original plane 

be 
and 

B. CBRTIFICATB - The Insurance Trustee may rely upon a 
Certificate of the Association certifying as to whether or not the 
damaged property is to be reconstructed or repaired. The 
Association, upon request of the Insurance Trustee, shall deliver 
such Certificate as soon as practical. 

C. BSTIMATB OP COSTS - Irrmediately after a casualty 
causing damage to the property for which the Association has the 
responsibility of maintenance and repair, the Association shall 
obtain reliable and detailed estimates of the cost to place the 
damaged property, insofar as is reasonably possible, in a condition 
as good as that before the casualty. Such costs may include 
professional fees and premiums for such bonds as the Board of 
Directors desires. 

D. ASSBSSMSNTS - If the proceeds of insurance are not 
sufficient to defray the estimated costs of reconstruction and 
repair by the Association (including the aforesaid fees and 
premium, if any) assessments shall be made against the unit owners 
in sufficient amounts to provide funds to pay the estimated costs. 
If any time during reconstruction and repair, such funds are 
insufficient, special assessment shall be made against the unit 
ovners in sufficient amounts to provide for the dovn payment of 
such costs. 

B. CONSTRUCTION FUNDS - The funds for payment of costs 
of reconstruction and repair after casualty, which shall consist of 
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proceeds of insurance held by the Insurance Trustee and funds 
collected by the Association from assessments against unit owners, 
shall be disbursed in payment of such costs in the following 
manner: 

(1) UNIT OWNER - The portion of insurance proceeds 
representing damage for which the responsibility of reconstruction 
and repair lies with the unit owner to such contractors, suppliers, 
and personnel as do the work or supply the materials or services 
required for such reconstruction or repair, in such amounts and at 
such times as the unit owner may direct; or, if there is a 
mortgagee endorsement, then to such payees as the unit owner and 
the first mortgagee jointly direct. Nothing contained herein, 
however, shall be construed to limit or modify the responsibility 
of the unit owner to make such reconstruction or repair. 

(2) ASSOCIATION • The Trustee shall make such 
payments upon the written request of the Association, accompanied 
by a Certificate signed by an officer of the Association, and by 
the Architect or General contractor in ,:barge of t.he work, who 
shall be selected by the Association, setting forth that either the 
sum then requested has been paid by the Association or is justly 
due contractors, subcontractors, materialmen, architects, or other 
persons who have rendered services or furnished materials in 
connection with the work, giving a brief description of the 
services and materials and the am::n.mt so paid, or now due, and that 
the cost as estimated by the person signing such Certificate, does 
not exceed the remainder of the construction funds. 

(3) SURPLUS - It shall be presumed that the first 
monies disbursed in payment of costs of reconstruction and repair 
shall be from insurance proceeds; and, if there is a balance in a 
construction fund after payment of all costs of the reconstruction 
and repair for which the fund is established, such balance shall be 
distributed to the beneficial owners of the funds, who are unit 
owners and their mortgagees. 

F. .lBSURANCB ADJU$'JHBNTS - Bach unit owner shall be 
deemed to have dnlegated to the Board of Directors his right to 
adjust with insuralllce canpanies all losses under policies purchased 
by the Association except in any case where the responsibility of 
reconstruction and repair lies with the unit owner, subject to the 
rights of mortgagees of such unit owners. 
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10. USB RBSrRICTIONS. The use of the property of the 

condominium shall be in accordance with the Rules and Regulations 
attached as Bxhibit •o• to the Declaration, and as from time to 
time amended, and all Exhibits thereto; and the following 
provisions: 

A. LAWFUL USB - All laws, zoning ord:Lnances, and 
regulations of all governmental bodies having jurisdiction shall be 
observed. The responsibility of meeting the reqi1irements of 
governmental bodies which require maintenance, modification, or 
repair upon condominium property shall be the same as the 
responsibility for the repair and maintenance of the property 
concerned as expressed earlier in this Declaration. 

e. INTBRPRBTATION - In interpreting deeds, mortgagee, 
and plans, the existing physical boundaries of the unit shall be 
conclusively presumed to be its boundaries regardless of settling 
or lateral movement of the buildings, and regardless of minor 
variances between boundaries shown on the plans or in the deed and 
those of the buildings. 

c. REGULATIONS - Reasonable regulations concerning the 
use of the condominium property may be made and amended from time 
to time by a majority vote of the Board of Directors of the 
Association. Copies of such regulations and amendments thereto 
shall be posted conspicuously and shall be furnished by the 
Association to all unit owners. No regulation may discriminate 
against any group or class of users. No new or amended rule or 
regulation may be enforced prior to approval by the Board. 

11. LIBNS AND JUDICIAL SALK. 

A. LIKNS: 

(1) PROTECTION op PROPBRTY - All liens against a 
unit other than for permitted mortgages, taxes, or special 
assessments, will be satisfied or otherwise removed within thirty 
(30) days fran the date the lien attaches. All liens for taxes and 
special assessments shall be satisfied within seven (7) business 
days after the attaching of the lien. 

(2) NOTICB OF LIBN OR SUIT - An owner shall give 
notice to the Association of every lien, suit, or other proceeding 
which may affect the title to his unit, such notice to be given 
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• • 
within seven (7) business days after the owner receives knowledge 
thereof. 

(3) FAILURB; 'IQ CCNPLY with this sectit>n concerning 
liens will not affect the validity of any judicial sale. 

e. JUDICIAL SALB: No judicial sale of any unit nor any 
interest therein shall be valid unless the sale is a public sale 
with open bidding. 

12. COMPLIANCB AND DBFAULT. Bach owner and the Association 
shall be governed by and shall comply with the terms of the 
condominium documents as they may be amended from time to time. 

A. Failure to canply shall be grounds for relief, which 
relief may include, but shall not be limited to, an action for 
mediation, an action for arbitration, an action to recover sums due 
for damages or injunctive relief, or both, which actions may be 
maintained by the Association or by an aggrieved owner. 

B. In any such proceeding, excluding mediation, the 
prevailing party shall be entitled to recover the costs of the 
proceeding and such 1·easonable attorney• s fees as may be awarded by 
the court or Arbitrator. 

c. In the event that the grievance is that of an owner 
or owners against the Board of Directors or a member thereof, prior 
to the institution of litigation, written notice in detail of the 
grievance shall be delivered to the Board of Directors via 
certified mail, and the Board shall be permitted to respond in 
accordance with the procedures set forth in the condominium Act, 
and shall be permitted to correct said deficiency within a 
reasonable period of time. 

D. NO WAIYBB OF RIGHTS - '111e failure of the Association 
or any owner to enforce any covenant, restriction, or other 
provision of the condominium documents shall not constitute a 
waiver of the right to do so thereafter as to later infractions. 

13. AMKNDMBN]'8. Amendments to any of the condominium 
documents shall be in accordance with the following: 

A. An amendment may be proposed either by the Board of 
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• • 
Directors or by any owner and may be considered at any meeting of 
the owners, regular or special, of which due notice has been given 
according to the Bylaws, which notice includes notice of the 
substance of the proposed amendment. Passage shall be evidenced by 
a certificate executed with the formalities of a deed signed by the 
President or Vice President and Secretary of the Association that 
it has been enacted by the affirmative vote of the required 
percentage of unit owners (which vote may be evidencEtd by written 
approval of owners not present, and the separate written joinder of 
the mortgagees where required). Said certificate shall include the 
recording data identifying the Declaration and which shall become 
effective when recorded according to law. 

B. CORRBCTORY AMmfflSBNT - Whenever it shall appear that 
there is a defect, error, or omission in any of the condominium 
documents, amendment of which will not materially or adversely 
affect the property rights of unit owners, the Developer shall be 
authorized, while still in control of the Association, to make said 
amendment without approval of the unit owners. After such time, a 
fifty•one (511) percent vote of the unit owners shall be the 
required percentage to approve a correctory amendment. In the 
alternative to the aforesaid procedure, the procedure set forth in 
section 718.110(5) of the Condominium Act may be used. 

c. REGULAR AMBNDMBNTS - An amendment which does not, 
beyond what is provided in the Declaration as originally recorded, 
change the configuration or size of any condominium unit in any 
material fashion, materially alter or modify the appurtenances to 
a unit, change the proportion or percentage by which the owners of 
units share the conmon expenses and own the comnon surplus, or 
materially or adversely affect the property rights of owners, may 
be enacted by a sixty-six and two-thirds (66 2/31) percent vote of 
the unit owners. 

D. EXTRAORDINARY AMBNDMBNTS - No amendment may change 
the configuration or size of any condominium unit in any material 
fashion, materially alter or modify the appurtenances to the unit, 
or change the proportion or percentage by which the owner of the 
parcel shares the comnon expenses and owns the camion surplus 
unless the record owner of the unit and all record owners of liens 
on it join in the execution of the amendment and unless seventy -
five percent (751) of the total voting interests approve the 
amendment, unless a lesser majority is required by a governmental 
entity. The acquisition of property by the association, and 
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• • 
material alterations or substantial additions to such property or 
the conman elements by the association in accordance with Section 
718.111 (7) or section 718.113, Florida Statutes, shall not be 
deemed to constitute a material alteration or modification of the 
appurtenances to the units. 

Notwithstanding the above, the Board of Directors may, without 
amending the Declaration, lease comnon elements •:>r Association 
property if it will benefit the members of the Association. The 
Association is authorized to enter into agreements, to acquire 
leaseholds, memberships, and other possessory or use interests in 
lands or facilities such as country clubs, golf courses, marinas, 
and other facilities whether or not contiguous to the lands of the 
condaninium, if they are intended to provide enjoyment, recreation, 
or other use or benefit to the unit owners. 

B. »JiNIISBNTS APfBCTIW SURFACB HATER MANAGBMBNT - Any 
amendment which would affect the surface water management system, 
including the water management portions of the conmon elements, 
must have the prior approval of the South Florida Water Management 
District. 

F. PROVISO - No amendment shall discriminate against 
any unit owner or against any unit, or class or group of units, or 
impair an institutional mortgagee•s security position or alter an 
institutional mortgagee's rights without the prior express written 
consent of the unit owner so affected and his institutional 
mortgagees. Joinders by institutional mortgagees will also be 
required in amendments if FNMA and FHlHC guidelines so require. 
Mortgagees may not unreasonably withhold such consent. Neither 
shall an amendment make any change in Section e (entitled 
•Insurance•), nor in section 9 (entitled •Reconstruction or Repair 
of Casualty Damage•), unless the record owners of all mortgages 
upon the condaninium shall join in the execution of the amendment. 

14. TBRMINATION. Subsequent to the expiration of the 
twenty-five (25) year period following recordation of this 
Declaration in the public records, the Condominium may be 
terminated only in the following manner: 

A. By the agreement of one hundred percent (1001) of 
the unit owners, which agreement shall be evidenced by an 
instrument or instruments executed in the manner required for 
conveyance of land, and the written consent of the holders of 
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• • 
recorded liens affecting any of the condominium parcels. The 
termination shall become effective when such Agreement has been 
recorded according to law. Upon recordation of the instrument 
evidencing the requisite consent of unit owners and lien holders to 
terminate the condominium, the Association shall notify the 
Division of Florida Land Salee, Condominiums, and Mobile Homes of 
the termination within thirty (30) working days of the recordation, 
the date the document was recorded, and the Official Book and Page 
number of the public records where the document was recorded. 

B. SHARKS OF UNIT QHNSRS AFTBR TSRMit.•ATION - After 
termination of the Condominium, the owners shall own the property 
as tenants in cOltl1\0n in the same undivided shares as each unit 
owner previously owned in the comnon elements. The holders of 
mortgages and liens against the unit or units formerly owned by 
such owners shall have mortgages and liens upon the respective 
undivided shares of the owners. All funds held by the Association, 
except for the reasonably necessary expenses of winding up, shall 
be disbursed to the unit owners in the same shares as each unit 
owner previously owned in the conmon elements. The costs incurred 
by the Association in connection with a termination shall be 
apportioned among the unit owners in the same manner as corrmon 
expenses. 

C. FOLLOWING TBRMINATION - After termination, the 
property may be partitioned and sold upon the application of any 
owner. Provided however, that if the Board of Directors following 
a termination, by a unanimous vote, determines to accept an offer 
for the sale of the property as a whole, each owner shall be bound 
to effect such sale at such times and in such fonns as the Board of 
Directors directs. In such event, any action for partition or other 
division of the property shall be held in abeyance pending such 
sale, and upon the conswrmation thereof shall be discontinued by 
all parties thereto. 

D. THB MBMBBRS OF 1111 LAST BOARD OP DIRBCTORS shall 
continue to have such powers as are granted to a dissolved 
corporation under the Florida Not-For Profit Corporation Act and 
this Declaration, notwithstanding the fact that the Association 
itself may be dissolved upon a termination. 

15. PROVISIONS PBRTAJNING TO 1]1B DIYBLQPBR. 

A. so long as the Developer holds more than one unit 
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• • 
for sale in the ordinary course of business, none of the following 
actions may be taken without approval in writing by the Developer: 

( 1) Assessment of the oeveloper as a unit owner for 
capital improvements. 

(2) Any action by the Association that would be 
detrimental to the sale of units or the completion of the project 
by the Developer, including any action which would impair or 
adversely affect the oeveloper•s use of unsold unite and conmen 
elements as may facilitate such completion and/or sale, the 
Developer• s maintenance of a sales office, and the Developer• s 
ability to show the property and display signs. 

B. Developer shall have the specific right to make 
amendments for the creation of easements for ingress and egress. 

16. K>RTGAGBB PROVISIONS. 

A. The Association shall maintain a list of mortgagees 
of record and record owners of liens on the condominium real 
property. 

B. The list of mortgagees or lien holders shall be a 
part of the records of the Association and shall be open to 
inspection by all unit owners. 

c. The Association shall notify the mortgagee or lien 
holder of any unpaid and delinquent assessments due from the unit 
owner on any condominium unit. 

D. When the mortgagee owning a first mortgage of 
record, or other purchaser of a condominium unit, obtains title to 
the condominium unit by a purchase at the public sale resulting 
from the first mortgagee's foreclosure judgment in a foreclosure 
suit in which the Association has been properly named as a 
defendant junior lienholder, or as a result of a deed given in lieu 
of foreclosure, such acquirer of title and his successors and 
assigns shall be liable for the share of the conrnon expenses or 
assessments attributable to the condaninium parcel or chargeable to 
the former unit owner of the parcel which became due prior to the 
acquisition of title as a result of the foreclosure. However, the 
liability of such first mortgagee or purchaser for such unpaid 
assessments or expenses is limited to a period not exceeding six 
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• • 
(6) months, but in no event does such liability exceed one percent 
(11) of the original mortgage debt. The liability of such first 
mortgagee or purchaser for such assessments or expenses does not 
carrnence until thirty (30) days after the date the first mortgagee 
received the last payment of principal and interest. In no event 
shall such first mortgagee or purchaser be liable for more than six 
( 6) months of the unit's unpaid C001110n assessments or expenses 
accrued before the acquisition of the title to the unit by the 
first mortgagee or purchaser, or one percent (1\) of the original 
mortgage debt, whichever amount is less. Any assessments or 
expenses attributable to said unit which remain unpaid and which 
exceed the liability of such first mortgagee or purchaser, as set 
forth above, shall be collectible as a corrrnon expense from all of 
the unit owners, including such first mortgagee or purchaser and 
his successor and assigns. 

B. In lieu of foreclosing its lien, or in the event of 
a foreclosure by a mortgagee or deed in lieu of foreclosure to a 
mortgagee, the Association may bring suit against the defaulting 
unit owner to recover a money judgment for any sums which, under 
Florida Law, are required to be paid to the Association by the unit 
owner, without waiving its lien securing payment. The defaulting 
unit owner shall be required to pay all costs of collection 
including the Association attorney's fees. 

P. The Association is obligated to send the mortgagee, 
if any, a copy of the default notice prior to instituting any 
action. 

G. No amendment to this Declaration shall be effective 
to change or alter the rights or reservations as herein reserved by 
the Developer. MOreover, no amendment to this Declaration shall be 
effective to change or lessen the rights of any institutional 
mortgagee. Institutional mortgagee as herein defined shall include 
any bank, savings and loan association, or recognized lending 
institution. 

H. The liens herein referred to for delinquent regular 
or special assessments which are due the Association with respect 
to particular unite shall be specifically subordinate to the claim 
of any institutional mortgagee. 

I. The mortgagee may occupy, lease, sell, or otherwise 
transfer such unit without the approval of the Association. 
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17. BNPQRCBMSJ:rr op ASSRSSMSNT LIRNS. Liens for assessments 

rray be foreclosed by suit brought in the name of the Association in 
like manner as a foreclosure of a mortgage on real property. 
During his occupancy, in the discretion of the court, the 
foreclosed owner shall be required to pay a reasonable rental and 
the Association shall be entitled to the appointment of a receiver 
to collect the same. The Association shall have all the powers 
provided in Florida Statutes 718.116. ASsessments and installments 
on them, if not paid within ten (10) days after the date due, shall 
bear interest at the rate of eighteen (181) percent per year until 
paid. All assessment payments shall be applied first to interest 
and then to the assessment payment due. The Association shall also 
be entitled to reasonable attorneys• fees incident to the 
collection of such assessment or enforcement of such lien, with or 
without suit. 

18. MKMBRRS. The qualification of members, the manner of 
their admission, and voting by members shall be as follows: 

A. ALL OWNBRS OF UNITS in the Condominium shall be 
members of the Association, and no other person or entity shall be 
entitled to membership. 

B. MBMBBRSHIP IN TUB ASSOCIATION shall be established 
by the recording in the Public Records of Lee County, Florida, a 
deed or other instrument establishing a change of record title to 
a unit in the Condaninium and delivery to the ASsociation of a copy 
of such instrument, the new owner thereby becoming a member of the 
Association. The membership of the prior owner shall be thereby 
terminated. Provided, however, that the change of ownership and 
occupancy of the new owner must have been in compliance with this 
Declaration, and the Association need not recognize membership or 
ownership in any person until its requirements have been complied 
with. 

19. INDKMNIPICATION. Bvery Director of the Association 
shall be indemnified by the Association against all expenses and 
liabilities, including counsel fees, reasonably incurred or imposed 
upon him in connection with any proceedings to which he may be a 
party, or in which he may become involved, by reason of his being 
or having been a Director of the Association, or any settlement 
thereof, whether or not he is a Director at the time such expenses 
are incurred, except in cases wherein the Director is adjudged 
guilty of nonfeasance, misfeasance in the performance of his 
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• • 
duties, or shall have breached his fiduciary duty to the members of 
the Association. Provided, however, that the Associat:lon shall not 
be liable for payment of a voluntary settlement unleso it is first 
approved by the Board of Directors. 

20. APPORTIONMKNT OF COJH>N KXPRNSBS AND COJM)H SURPLUS AND 
OWNBRSHIP op COJM)H BLBHBNfS. 

Assessments for carrnon expenses for individual units are 
determined in accordance with the undivided ownership share in the 
conrnon elements appurtenant to each unit. The ownership share of 
the cocrmon elements appurtenant to each unit in Sunset Lake is 
based upon the total square footage of each unit in uniform 
relationship to the total square footage of each other unit in the 
condominium. The square footage of each townhouse unit (Model 
A)is approximately 1,646 square feet. The square footage of each 
upper and lower •condo• unit (Models Band C) is approximately 
1,055 square feet. 

The formula for allocation of ownership interest in the 
comnon elements on a per unit basis upon submission of Phase 1 to 
condominium, and for reallocation of ownership interest upon 
eutmission of subsequent phases, and supporting calculations are as 
follows. Figures stated for ownership interests are rounded when 
and if necessary to achieve 1001. 

A. Phase 1 • 24 units 

Total square footage of all 24 units combined: 30,048 
Number of Townhouse Unite: a 
Number of condo Units: 16 

100 / 30,048 • 0.003328008519702 X 1,646 sq. feet per townhouse 
unit • 5.4779020234291 rounded to 5.47790202341 ownership 
interest per townhouse unit. 

100 / 30,048 • 0.003328008519702 X 1,055 sq feet per condo unit• 
3.5110489882851 rounded to 3.51104898831 ownership interest per 
condo unit. 

Townhouses: 5.47790202341 x 8 • 43.82321618721 
Condos: 3.51104898831 X 16 • 56.17678381281 
43.82321618721 + 56,17678381281 B 1001 
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• • 
e. Phases 1 & 2 - 12 units 

Total square footage of all 42 units combined: 52,584 
Number of Townhouse units: 14 
Number of condo Units: 28 

100 / 52,584. 0.001901719154115 x 1,646 sq. feet per townhouse 
unit• 3.1302297276741 ownership interest per townhouse unit. 

100 / 52,584 • 0.00190171915411S X 1,oss sq. feet per condo unit• 
2.0063137075921 ownership interest per condo unit. 

Townhouses: 3.130229727674 X 14 • 43.823216187441 
Condos: 2.006313707592 x 28 • 56.176783812581 
43.823216187441 + 56.176783812581 • 1001 

c. Phases 1.2.& 1 - sa unite 

Total square footage of all 58 units combined: 73,010 
Number of townhouse units: 20 
Number of condo units: 38 

100 / 73,010 • 0.001369675386933 x 1,646 square feet per townhouse 
unit• 2.2544856868921 rounded to 2.25451 ownership interest per 
townhouse unit. 

100 / 73,010 • 0.001369675386933 X 1,055 square feet per condo 
unit• 1.4450075332141 rounded to 1.44501 ownership interest per 
condo unit. 

Townhouses: 2.25451 x 20 • 45.091 
Condos: 1.44501 X 38 • 54.911 
45.091 +54.91 I• 1001 

D. Phases 1,2.3,, 1 - 74 units 

Total square footage of all 74 units combined: 93,436 
Number of Townhouse Units: 26 
Number of Condo Units: 48 

100 / 93,436 • o.0010102s129soos X 1,646 square feet per townhouse 
unit• 1.7616336315771 rounded to 1.7616336321 ownership interest 
per townhouse unit. 
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• • 
100 / 93,436 • o.001010251295004 X 1,055 square feet per condo 
unit• 1.1291151162291 rounded to 1.1291151161 ownership interest 
per condo unit. 

Townhouses: 1.7616336321 X 26 • 45.8024744321 
condos: 1.1291151161 x 48 • 54.1975255681 
45.8024744321 + 54.1975255681 • 1001 

Developer guarantees that the assessment for corm'tOn 
expenses for each of the three (3) unit types will not increase 
above the dollar figure stated in the Phase 1 (24 Unit)Bstimated 
Operating Budget for the period covered by the budget. Thus, the 
guaranteed assessment for townhouse units (Model A) fran January 1, 
1996 through December 31, 1996 is $169.51 per month per unit. The 
guaranteed assessment for upper and lower •condo• units (Mod.els B 
and C) from January 1, 1996 through December 31, 1996 is $108.65 
per month per unit. 

Developer further guarantees that the assessment for 
conmon expenses for the year beginning January 1, 1997 and ending 
December 31, 1997 will not increase to more than $177.48 per month 
per townhouse unit, and $114. 30 per month per upper and lower 
•condo• unit. 

Developer further guarantees that the assessment for 
conman expenses for the year beginning January 1, 1998 and ending 
December 31, 1998 will not increase to more than $204.08 per month 
per townhouse unit, and $131.44 per month per upper and lower 
•condo• unit. 

The Developer reserves the option to extend the guarantee 
period for an additional three (3) years. In the event the 
Developer exercises this option, the assessment for camnon expenses 
during the extended guarantee period will not increase above the 
levels guaranteed for 1998 as set forth above. The Developer will 
fund any short-fall produced by the collection of assessments at 
the guaranteed levels for the duration of the guarantee period, and 
any extension, or until tumover of Association control, whichever 
occurs first; it being understood that in all events, the 
Developer's guarantee of the Association's short-fall shall 
terminate upon turnover of the Association by the Developer. In 
exchange for this guarantee, Developer will not pay assessments on 
unsold units. This coq,osite guarantee begins January 1, 1996 and, 
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• • 
unless extended. for an additional three (3) years at the option of 
Developer, ends December 31, 1998 or upon turnover, whichever 
occurs first. 

21. SBYBRABILITY. If any provision of this Declaration or 
any Bxhibits thereto, as now constituted or as later amended, or 
any section, sentence, clause, phrase or word, or the application 
thereof, in any circumstances, is held invalid, the validity of the 
remainder of any such provision, section, sentence, clause, phrase 
or word, in other circumstances shall not be affected thereby. 

22, VOTING. Bach unit shall have one (1) full vote in all 
matters requiring unit owner approval. 

23, UNIT TYPBS AND BUILDING TYPES. 

A. There will be three (3) typical unit types in this 
condominium as follows: 

1, TOWNHOUSB (Model Al 2 bedroom/2 1/2 bath 
consisting of approximately 1,433 square feet of living space, 
balcony and porch area consisting of approximately 213 square feet, 
for a total of approximately 1,646 square feet. 

2. UPPBR CONDO {H)DBL B) - 2 bedroom/2 bath consisting 
of approximately 951 square feet of living space, a balcony 
consisting of approximately 104 square feet, for a total of 
approximately 1,055 square feet. 

3. U>WBR CONDO (J,l)DBL Cl • 2 bedroom/2 bath consisting 
of approximately 951 square feet of living space, a porch 
consisting of approximately 104 square feet, for a total of 
approximately 1,oss square feet. 

All dimensions are approximate. 

B. There will be two (2) building types in this condominium 
as follows: 

(1.) A six (6) unit building. 

(2.) A four (4) unit building. 
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24. POWBR TO ACOUIRB TITLB TO RBAL PROPBRTY. The Association 

has the power to acquire title to real property for the use and 
benefit of its members if seventy-five (751) percent of the members 
give their approval. 

25. ADD ON FORMAT, At the time of the initial recording of 
this Declaration of Condominium, no buildings are completed and 
certified in accordance with the requirements of Section 718, 
Florida Statutes. As buildings within the condominium are 
completed, this Declaration and the graphic depictions of the 
condaninium will be amended and supplemented by the recording of 
as•built drawings where necessary, and by adding surveyor's 
certificates, with respect to completed buildings. The Developer 
reserves the right to amend and supplement this Declaration of 
condaninium by issuing, executing, and causing to be recorded those 
amendments, modifications, and supplements, adding the additional 
drawings and surveyor's certificates from time to time, without 
requiring the consent or joinder of any other person. 

26. LQSING UNITS. unit owners must notify the Association in 
advance of the name and term of occupancy of any tenant. Only 
entire units may be leased. A unit owner is responsible for the 
tenant's canpliance with the covenants and requirements of the 
condominium documents and rules and regulations. All leases must 
and shall be deemed to contain the agreement of the lessee(&) to 
abide by all of the covenants of the condaninium and 1111st and shall 
be deemed to provide that a violation of the documents is a breach 
and event of default of the lease and grounds for termination and 
eviction and tha't the lessee ( a) and the owner agree that the 
Association may proceed directly against such lessee(s) and that 
the prevailing party shall be responsible for the other party's 
costs and expenses, including attorneys• fees, at all arbitration, 
trial, and appellate levels. If the Association is the prevailing 
party and such costs and expenses are not inmediately paid by the 
lessee(&), the unit owner shall pay them. Bach unit owner, by 
acceptance of the deed to a unit and by the terms of this 
Declaration, appoints the Association as owner•s agent to bring 
actions in owner's name and at owner's expense including 
injunction, damages, termination, and eviction. Copies of the 
condaninium documents and rules and regulations must be provided to 
the lessee(s) by or on the behalf of the unit owner at or before 
the carmencement of the lease term. The minimum leasing period is 
thirty (30) days. 
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27. PBYBLOPBR AMRNDMBNTS. Until relinquishment of 

Developer control of the Association ( turnover) , and except as 
otherwise provided by sections 718.110(2),(4), and (8), Florida 
statutes, the Developer specifically reserves the right, without 
consent or joinder of any person, to make such amendments to the 
Declaration and its Bxhibits or to the plan of developnent, as may 
be deemed desirable by the Developer or as may be required by any 
lender or governmental authority. The Developer's right to make 
such amendments includes, but is not limited to, the right to 
interchange the unit types and building types which are described 
herein, as permitted by the condaninium Act, without the consent or 
joinder of any person. 

This Article 30 shall take precedence over any other 
inconsistent provision of the Declaration or its Bxhibits. 

2 8 • C.-OYJHIHCS RUNNING Willi 'llll LAND. 

A. Buffer areas and open space as required pursuant to 
the Lee county Development Standards Ordinance, which are part of 
the comnon elements, shall be preserved and maintained by the 
Association so that their use and enjoyment as buffer and open 
space will not be diminished or destroyed. Open space areas shall 
not be developed except for open space purposes pursuant to the Lee 
county Development Standards Ordinance. The Association shall 
pramilgate specific rules and regulations by which buffer areas and 
open space will be preserved and maintained. Assessments for 
cam,on expenses shall include assessments for maintenance of buffer 
and open space areas. In the event of conveyance of buffer areas, 
provision shall be made guaranteeing maintenance and protection of 
buffer areas. 

B. The surf ace water management system as required 
pursuant to the south Florida Water Management District Permit is 
part of the comnon elements and shall be preserved and maintained 
by the Association so that its use as a surface water management 
system will not be diminished or destroyed. The surface water 
management system shall not be altered except for surface water 
management purposes pursuant to the South Florida Water Management 
Permit. The Association shall promulgate specific rules and 
regulations by which the surface water management system will be 
preserved and maintained. Assessments for comnon expenses shall 
include assessments as necessary for maintenance of the surface 
water management system. 
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c. The provisions of this Declaration of Condominium 
shall rei.-nain in effect for a period of twenty-five (25) years from 
the date this Declaration is recorded in the public records, 
subject to amendments properly promulgated, adopted, ,!nd recorded 
in accordance herewith. At the expiration of said twenty-five year 
period, this Declaration shall be deemed automatically renewed 
every five (5} years for periods of five (5) years unless the 
condominium is terminated in accordance with the requirements and 
procedures for termination of the condominium set forth in this 
Declaration are fulfilled. 

29. WAIVER OF RESBRVBS: section 71~.112 (2) (f) 2 of the Act 
permits a Developer, prior to turnover of control of a condominium 
association, to vote to waive reserves for the first two (2) years 
of the operation of the association. Pursuant to Section 718.112 
(2) (f) 2 of the Florida Condominium Act, the Developer intends to 
vote its units to waive reserves for each of the f:lrst two (2) 

years of operation of the Association. 

IN WITNESS WHRRROF, the Developer, RS-Sunset LAKE, LTD., a 
Florida Limited Partnership, has caused this Declaration of 
Condominium to be executed this ~tc\.. day of '-!\fuS. 
19.:lk_. 

WITNRSSES: 

SB 

(-,.;,a........,-,"' SUI~ CO'l'l'-!1 

Printed Name 

~~~~ 
Printed Name 
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DEVBLOPBR: 

RS-SUNSET LAKB, LTD., A Florida 
Limited Partnership 

BY: RS-COSMOPOLITAN RESIDRNCE, 
INC., A Florida corporation, 
Its General Partner 

BY:~✓-.~~- ( S. ~-~ 
Wilhel~w'1ttmann 
Its Vice President and 
Authorized Representative 
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STATB OF FLORIDA 
COUNTY OF LBB 

The foregoing instrwnent was acknowledged before me this 3r::cl, 
day of ~t ,\ , 19~(o, by Wilhelm J. Wittmann, as 
Vice Presient and Authorized Representative of RS-Cosmopolitan 
Residence, Inc., a Florida Corporation, on behalf of the 
corporation, as General Partner of RS-Sunset Lake, Ltd., a Florida 
limit~d partnership. He is personally known to me or has produced 
a _d,r,v:\<'S h u t---52:-(> as identification. 

Printed Name 

Commission Expiration Date 

commission Number 
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LINDA SUE COYNE 
Not,u;• Pub.ric, Slc1to of Florid,J 
My Comm. Exp. Feb. 24. 1997 

Corn. #CC 261595 
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SUNSET LAKES, A CONDO.IUM - PHASE 1 • A PARCEL OF LAND LYING WITHIN .SECTION 31, TOWNSHIP 44 SOUTH, RANGE 27 EAST, 
LEE COUNTY, FLORIDA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCE AT THE NORTHERNMOST CORNER OF LOT 65, BLOCK 1, PARKWOOD THREE 
SUBDIVISION, LEHIGH ACRES, SECTION 31, TOWNSHIP 44 SOUTH, RANGE 27 EAST, AS 
RECORDED IN PLAT BOOK 28, PAGES 91 THROUGH 95, OF THE PUBLIC RECORDS OF LEE 
COUNTY, FLORIDA, SAID POINT BEING ON THE SOUTH RIGHT-OF-WAY LINE OF CAYWOOD 
CIRCLE SOUTH (A 60-FOOT RIGHT-OF-WAY); AND THE POINT OF CURVATURE OF A CURVE, 
CONCAVE WESTERLY, HAVING A RADIUS OF 230.00 FEET AND A CENTRAL ANGLE OF 
40°10'36 11 , THENCE NORTHEASTERLY .ALONG SAID RIGHT-OF-WAY LINE AND ALONG THE 
ARC OF SAil> CURVE TO THE LEFT, FROM WHICH THE LOCAL TANGENT AT THE BEGINNING 
POINT BEARB N39°41'25 11E, AN ARC DISTANCE OF 161.28 FEET, SAID ARC SUBTENDED 
BY A CHORD WHICH BEARS N19°36'07"E, A CHORD DISTANCE OF 158.00 FEET TO THE 
POINT OF INTERSECTION WITH A NON-TANGENT LINE; THENCE N00°29' 14 11W, A DISTANCE 
OF 289.29 FEET; TO A POINT OF INTERSECTION WITH A NON-TANGENT CURVE, CONCAVE 
SOUTHEASTERLY, HAVING A RADIUS OF 100.00 FEET AND A CENTRAL ANGLE OF 
89°52'27", THENCE NORTHERLY .ALONG THE ARC OF SAID CURVE TO.THE RIGHT, FRO~ 
WHICH THE LOCAL TANGENT AT THE BEGINNING POINT BEARS N00°21'36 11W, AN ARC 
DISTANCE OF 156. 86 FEET, SAID ARC SUBTENDED BY A CHORD WHICH BEAR~ 
N44°34'37 11E, A CHORD DISTANCE OF 141.27 FEET TO THE POINT OF INTERSECTIO} 
WITH A NON-TANGENT LINE A.\TD THE SOUTH RIGHT-OF-WAY LINE OF WOODWARD BOULEVARI 
(A 100-FOOT RIGHT-OF-WAY); THENCE .ALONG SAID RIGHT-OF-WAY LINE, N89°34'41 11E, 

A DISTANCE OF 17.11 FEET, TC THE POINT OF BEGINNING; THENCE N89°34'41"E, A 
DISTANCE OF 257.47 FEET; TO A POINT OF INTERSECTION WITH A NON-TANGENT CURVE, 
CONCAVE SOUTHWESTERLY, HAVING A RADIUS OF 100,00 FEET AND A CENTRAL ANGLE OF 
90°42'18", THENCE EASTERLY ALONG THE ARC OF SAID CURVE TO THE RIGHT, FROM 
WHICH THE LOCAL TANGENT AT THE BEGINNING POINT BEARS N89°37' 09 11£, AN ARC 
DISTANCE OF 158.31 FEET, SAID ARC SUBTENDED BY A CHORD WHICH BEARS 
S45°01'42"E, A CHORD DISTANCE OF 142.29 FEET TO THE POINT OF INTERSECTION 
WITH A NON-TANGENT LINE AND THE WEST RIGHT-OF-WAY LINE OF BETH STACEY 
BOULEVARD (A 106-FOOT RIGHT-OF-WAY); THENCE ALONG SAID RIGHT-OF-WAY LINE, 
S00°21'28 11W, A DISTANCE OF 326.30 FEET; THENCE DEPARTING SAID RIGHT-OF-WAY 
LINE, S89°39'06 11W, A DISTANCE OF 64.87 FEET; THENCE S59°11'00 11W, A DISTANCE~ 
OF 46.57 FEET; THENCE S45°35'19 11W, A DISTANCE OF 53,54 FEET; THENCE'" 
S00°00'00 11E, A DISTANCE OF 122.44 FEET; THENCE N90°00'00"W, A DISTANCE OF U\ 

101.24 FEET; THENCE S24°38'41"W, A DISTA.~CE OP 30.64 FEET; THENCE \D 
SS7°51'09'iW, A DISTANCE OF 34.26 FEET; THENCE S24°23'40 11W, A DISTANCE OF CD 
123.57 FEET TO THE SOUTH LINE OF AFOREMENTIONED SECTION 31; THENCE ALONG SAID 
SOUTH LINE, S89°45' 00 11W, A DISTANCE OF 13. 20 FEET; THENCE DEPARTING SAID 
SOUTH LINE, N24°23'48 11E, A DISTANCE OF 132.70 FEET; THENCE N57°51'09 11E, A 
DISTANCE OF 34.28 FEET; THENCE N24°38'41 11E, A DISTANCE OF 22.10 FEET; THENCE 
N31°45'38 11W, A DISTANCE OF 76.03 FEET; THENCE N00°37'35 11E, A DISTANCE OF 
465.43 FEET; THENCE S89°34'35"W, A DISTANCE OF 62.02 FEET; THENCE 
N01°19'09 11W, A DISTANCE OF 79.05 FEET, TO THE POINT OF BEGINNING. 

-c 
c;, 
c:> 
C> 
\.0 
w 

CONTAINING 3.674 ACRES, OR 160059 SQUARE FEET OF LAND, MORE OR LESS. 

PREPARED BY: AIM ENGINEERING & SURVEYING, INC. 

drJfu;dA-f//~ 
JEFFREY A. ELKINS, PROFESSIONAL LA."ID SURVEYOR 
FLORIDA CERTIFICATE NO. 4348 

11EXHIBIT A-1 11 
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SUNSET LAKES, A CONDO·:~UM - PHASE 2 

, 
• ... -: .. • A PARCEL OF LAND LYING WITHIN.SECTION 31, TOWNSHIP 44 SOUTH, RANGE 27 EAST, 

LEE COUNTY, FLORIDA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCE JiT THE NORTHERNMOST CORNER OF LOT 6 5, BLOCK 1, PARKWOOD THREE 
SUBDIVISION, LEHIGH ACRES, SECTION 31,·TOWNSHIP 44 SOUTH, RANGE 27 EAST, AS 
RECORDED IN PLAT BOOK 28, PAGES 91 THROUGH 95, OF THE PUBLIC RECORDS OF LEE 
COUNTY, FLORIDA, SAID POINT BEING ON THE SOUTH RIGHT-OF-WAY LINE OF CAYWOOD 
CIRCLE SOUTH (A 60-FOOT RIGHT-OF-WAY); THENCE ALONG THE EAST LINE OF SAID LOT 
65, S50°18'29"E, A DISTANCE OF 148.26 FEET; THENCE S00°20'26 11W, A DISTANCE OF 
134,51 FEET TO THE SOUTH LINE OF AFOREMENTIONED SECTION 31; THENCE ALONG SAID 
SOUTH LINE, N89°45'00 11E, A DISTANCE OF 72.43 FEET, TO THE POINT OF BEGINNING; 
THENCE DEPARTING SAID SOUTH LINE, N24°23'40 11E, A DISTANCE OF 123.57 FEET; 
THENCE NS7°51'09 11E, A DISTANCE OF 34.26 FEET; THENCE N24°38'41 11E, A DISTANCE 
OF 30.64 FEET; THENCE N90°00'00 11E, A DISTANCE OF 101.24 FEET; THENCE 
N00°00'00 11E, A DISTANCE OF 122.44 FEET; THENCE N45°35'19"E, A DISTANCE OF 
53.54 FEET; THENCE NS9°ll'00 11E, A DISTANCE OF 46.57 FEET; THENCE N89°39'06 11E, 
A DISTANCE OF 64, 87 FEET TO THE WEST RIGHT-OF-WAY LINE OF BETH STACEY 
BOULEVARD (A 106-FOOT RIGHT-OF-WAY); THENCE ALONG SAID RIGHT-OF-WAY LINE, 
S00°21'28 11W, A DISTANCE OF 341.32 FEET TO THE SOUTH LINE OF SAID SECTION 31; 
THENCE ALONG SAID SOUTH LINE, S89°45'00 11W, A DISTANCE OF 335.04 FEET, TO THE 
POINT OF BEGINNING. 
CONTAINING 1.621 ACRES, OR 70601 SQUARE FEET OF LAND, MORE OR LESS. 

PREPARED BY: AIM ENGINEERING & SURVEYING, INC. 

(flfY"t)A· £t~ 
JEFFREY A. ELKINS, PROFESSIONAL LAND SURVEYOR 
FLORIDA CEF!TIFICATE NO. 4348 

(NOT SUBMITTED TO CONDOMINIUM} 
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SUNSET LAKES, A CONOO.IUM - PHASE 3 • A PARCEL OF LAND LYING WITHIN.SECTION 31, TOWNSHIP 44 SOUTH, RANGE 27 EAST, 
LEE COUNTY, FLORIDA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCE AT THE NORTHERNMOST CORNER OF LOT 65, BLOCK 1, PARKWOOD THREE 
SUBDIVISION, LEHIGH ACRES, SECTION 31, TOWNSHIP 44 SOUTH, RANGE 27 EAST, AS 
RECORDED IN PLAT BOOK 28, PAGES 91 THROUGH 95, OF THE _PUBLIC RECORDS OF LEE 
COUNTY, FLORIDA, SAID POINT BEING ON THE SOUTH RIGHT-OF-WAY LINE OF CAYWOOD 
CIRCLE SOUTH (A 60-FOOT RIGHT-OF-WAY}, SAID POINT BEING THE POINT OF 
BEGINNING; AND THE POINT OF CURVATURE OF A CURVE, CONCAVE WESTERLY, HAVING A 
RADIUS OF 230.00 FEET .AND A CENTRAL .ANGLE OF 40°10'36 11 , THENCE NORTHEASTERLY 
ALONG SAID RIGHT-OF-WAY LINE AND ALONG THE ARC OF SAID CURVE TO THE LEFT, 
FROM WHICH THE LOCAL TANGENT AT THE BEGI:NNING POINT BEARS N3 9 ° 41' 2 5 "E, AN ARC 
DISTANCE OF 161·. 28 FEET, SAID ARC SUBTENDED BY A CHORD WHICH BEARS 
N19°36' 07"E, A CHORD DISTANCE OF 158. 00 FEET TO THE POINT OF INTERSECTION 
WITH A NON-TANGENT LINE; THENCE N00°29'14 11W, A DISTANCE OF 96.48 FEET; THENCE 
DEPARTING SAID RIGHT-OF-WAY LINE, N89°34' 35"E, A DISTANCE OF 61. 05 FEET; 
THENCE S00°20'14 11W, A DISTANCE OF 72.01 FEET; THENCE N89°34'35"E, A DISTANCE 
OF 114.71 FEET; THENCE S00°37'35"W, A DISTANCE OF 179.73 FEET; THENCE 
S31°45'38"E, A DISTANCE OF 76.03 FEET; THENCE S24°38'41 11W, A DISTANCE OF 
22.10 FEET; THENCE SS7°51'09 11W, A DISTA.~CE OF 34.28 FEET; THENCE S24°23'48"W, 
A DISTANCE OF 132.70 FEET TO THE SOUTH LINE OF AFOREMENTIONED SECTION 31; 
THENCE ALONG SAID SOUTH LINE, S89°45'00 11W, A DISTANCE OF 59.23 FEET TO THE 
EAST LINE OF SAID LOT 65; THENCE ALONG SAID EAST LINE, N00°20' 26"E, A 
DISTANCE OF 134.51 FEET; THENCE NS0°18'29"W, A DISTANCE OF 148.26 FEET, TO 
THE POINT OF BEGINNING. 
CONTAINING 1.543 ACRES, OR 67200 SQUARE FEET OF LAND, MORE OR LESS. 

PREPARED BY: AIM ENGINEERING & SURVEYING, INC. 

J1&J"t~a I\ . ft h~ 
JEFFREY A. ELKINS, PROFESSIONAL LP.ND SURVEYOR 
FLORIDA CERTIFICATE NO. 4348 

(NOT SUBMITTED TO CONDOMINIUM) 

"EXHIBIT A-1 11 
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SUNSET LAKES, A CON.HUM - PHASE 4 • A PARCEL OF LAND LYING WITHIN.SECTION 31, TOWNSHIP 44 SOUTH, RANGE 27 EAST, 
LEE COUNTY, FLORIDA, MORE PARTICULARLY DESCRIBED AS FOLLOWS: 

COMMENCE AT THE NORTHERNMOST CORNER OF LOT 6 5, BLOCK l, PARKWOOD THREE 
SUBDIVISION, LEHIGH ACRES, SECTION 31, TOWNSHIP 44 SOUTH, RANGE 27 EAST, AS 
RECORDED IN PLAT BOOK 28, PAGES 91 THROUGH 95, OF THE PUBLIC RECORDS OF LEE 
COUNTY, FLORIDA, SAID POINT BEING ON THE SOUTH RIGHT-OF-WAY LINE OF CAYWOOD 
CIRCLE SOUTH (A 60-FOOT RIGHT-OF-WAY), AND THE POINT OF CURVATURE OF A CURVE, 
CONCAVE WESTERLY, HAVING A RADIUS OF 230. 00 FEET AND A CENTRAL ANGLE OF 
40°10'36", THENCE NORTHEASTERLY ALONG SAID RIGHT-OF-WAY LINE AND ALONG THE 
ARC OF SAID CURVE TO THE LEFT, FROM WHICH THE LOCAL TANGENT AT THE BEGINNING 
POINT BEARS N39°41'25"E, AN ARC DISTANCE OF 161.28 FEET, SAID ARC SUBTENDED 
Bi' A CHORD WHICH BEARS N19°36' 07 11E, A CHORD DISTANCE OF 158. 00 FEET TO TJ-:E 
POINT OF INTERSECTION WITH A NON-TANGENT LINE; THENCE N00°29'14'W, A DISTANCE 
OF 96.48 FEET, TO THE POINT OF BEGINNING; THENCE N00°29'14"W, A DISTANCE OF 
192.81 FEET; TO A POINT OF INTERSECTION WITH A NON-TANGENT CURVE, CONCAVE 
SOUTHEASTERLY, HAVING A RADIUS OF 100. 00 FEET AND A CENTRAL ANGLE OF 
89°52'27 11 , THENCE NORTHERLY ALONG THE ARC OF SAID CURVE TO THE RIGHT, FROM 
WHICH THE. LOCAL TANGENT AT THE BEGINNING POINT BEARS N00°21' 36 11W, AN ARC 
DISTANCE OF 156. 86 FEET, SAID ARC SUBTENDED BY A CHORD WHICH BEARS 
N44 °34' 37"E, A CHORD DISTANCE OF 141. 27 FEET TO THE POINT OF INTERSECTION 
WITH A NON-TANGENT LINE AND THE SOUTH RIGHT-OF-WAY LINE OF WOODWARD BOULEVARD 
(A 100-FOOT RIGHT-OF-WAY); THENCE ALONG SAID RIGHT-OF-WAY LINE, N89°34 '41 "E, 
A DISTANCE OF 17.11 FEET; THENCE DEPARTING SAID RIGHT-OF-WAY LINE, 
S01°19'09 11E, A DISTANCE OF 79.05 FEET; THENCE N89°34'35 11E, A DISTANCE OF 
62.02 FEET; THENCE S00°37'35"W, A DISTANCE OF 285.71 FEET; THENCE 
S89°34'35 11W, A DISTANCE OF 114.71 FEET; THENCE N00°20'14"E, A DISTANCE OF 
72.01 FEET; THENCE S89°34'35 11W, A DISTANCE OF 61.05 FEET, TO THE POINT OF 
BEGINNING. 
CONTAINING 1.22& ACRES, OR 53496 SQUARE FEET OF LAND, MORE OR LESS. 

PREPARED BY: AIM ENGINEERING & SURVEYING, INC. 

off~ A. E lb--= 
JEFFREY A. ELKINS, PROFESSIONAL LAND SURVEYOR 
FLORIDA CERTIFICATE NO. 4348 

(NOT SUBMITTED TO CONDOMINIUM) 

"EXHIBIT A-1 11 
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ARTICLBS OP INCORPORATION ~6/·•~:, - ,,.,., C 

OP SUNSET LAXB CONDOMINIUM ASSOCIATION:_ Im:?!1 .. ,, /ilf /f: 52 

The undersigned incorporator and initial d[?kli~91:~s~q~~ 
themselves for the purpose of forming a corporation not-for~ ~ 
pursuant to the laws of the State of Florida, and adopt the 
following Articles of Incorporation: 

ARTICLE I 
NAME 

The name of this corporation is SUNSET LAKB CONDOMINIUM 
ASSOCIATION, INC. 

ARTICLE II 
ADDRBSS 

The mailing address of this corporation is 904 Lee Boulevard, 
Suite 102-103, Lehigh FL 33936. 

ARTICLE III 
TERM 

The corporation shall have perpetua~ existence. 

ARTICLE IV 
PURPOSE AND POWERS 

Section 1. This corporation is organized for the purpose of 
providing an entity under the Florida condominium Act (the •Act•) 
for the operation of a condominium located in Lee County, Florida, 
and known as sunset Lake Condominium. This entity shall also be the 
entity responsible for the maintenance of the stormwater management 
system for the sunset Lake Condominium as permitted by the South 
Florida Water Management District. 

Section 2. This corporation shall have all powers of a Florida 
corporation not-for-profit as provided by Florida law, the Act, the 
Declaration of condominium of Sunset Lake Condominium and all 
exhibits thereto, and the Bylaws. These powers include, but are not 
limited to, the power to own and convey property; the power to 
operate and maintain the stormwater management system for the 
sunset Lake condominium as permitted by the South Florida Water 
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Management District; the power to establish rules and regulations; 
the power to assess members and enforce said assessments; the power 
to sue; the power to contract for services and to provide services 
for operation and maintenance of the condominium, including 
employment of a management company; and all powers necessary to 
effectuate the purposes for which the Association is organized. 

ARTICLB V 
MBMBRRS 

The membership of the corporation shall include all unit 
owners in the Sunset Lake Condominium. The qualification of members 
of the corporation and the manner of their admission shall be as 
regulated by the Bylaws of the corporation. 

ARTICLE VI 
AGENT 

The address of the initial registered office of this 
corporation for acceptance of service of process is 904 Lee 
Boulevard, Suite 102-103, Lehigh, Florida, 33936, and the name of 
the registered agent is Martina Jacob. 

ARTICLE VII 
DIRECTORS 

The number of persons constituting the first Board of 
Directors shall be three (3) and their names and addresses are as 
follows: 

Ingrid Wittmann 

Robert F. x. Schroll 

Martina Jacob 

2 

904 Lee Boulevard, Suite 102-103 
Lehigh FL 33936 

904 Lee Boulevard, Suite 102-103 
Lehigh FL 33936 

904 Lee Boulevard, Suite 102-103 
Lehigh FL 33936 
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ARTICLE VIII 

BLBCTION OF DIRECTORS 

The method of election of Directors is set forth in the 
Bylaws. 

ARTICLE IX 
INDEMNITY 

The corporation shall defend, hold harmless, and indemnify the 
directors, officers, members, employees, and agents of the 
corporation against all expenses and liabilities, including 
attorney's fees, costs, judgments, fines, and settlements 
reasonably incurred or imposed as a result of any proceeding or 
threatened proceeding to which such person may become involved by 
reason of serving or having served the corporation at the request 
of the corporation, provided the Board of Directors approves 
indemnification as being in the best interests of the corporation 
by a resolution setting forth the reasons for such approval, duly 
adopted and recorded in the minutes of the corporation. No 
indemnification shall be pennitted where a court of competent 
jurisdiction decides the party seeking indemnification was guilty 
of willful malfeasance in the performance of such person's duties. 
This right to indemnification shall not be exclusive of any rights 
to which a person seeking indemnification might be entitled. 

ARTICLE X 

In the event the corporation is dissolved as provided in the 
Declaration of Condominium of sunset Lake Condominium, as recorded 
in the Lee County Public Records, the property consisting of the 
stormwater management system will be conveyed and/or dedicated to 
a similar non-profit organization so as to assure continued 
maintenance thereof in perpetuity. 
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IN WITNESS WHBRBOF, the undersigned incorporator has executed 
these Articles of Incorporation this 29th day of 

February , 19--2§_. 

WITNESSES: 

Zf;t; /<;Z«---~/.~/ 
1st Witness t:l 

MICKI JAMES REGAS 

Patricia A. Regas 

Printed Name 

STATB OF Florida 

COUNTY OF Lee 

) 
) ss 
) 

INCORPORATOR: 

~Jr1tf Wdd½,?11.Quq 
Ing d Wittmann 
904 Lee Boulevard, Suite 102-103 
Lehigh FL 33936 

The foregoing instrument was acknowledged to before me this 
29th day of February , 19~, by Ingrid Wittmann, who 
is personally known to me or has produced personally known to rre 
as identification. 

My Commission expires: 

Printed Name 
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ACCBPTANCB OF REGISTBRBD AGENT 

I, Martina Jacob, having been named as Registered Agent to 
accept service of process for sunset Lake Condominium Association, 
Inc., a Florida corporation not-for-profit, at the place designated 
in these articles, agree to act in this capacity and to comply with 
the provisions of all statutes relative to the proper and complete 
perfonnance of my duties. 

Fort Myers, Florida 
-=feh,u.,.,1 2$4\ , 19L. 
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BYLAWS 

&mflff LUa COJIDOIIJll!UII ASSOCIATIOH, JlfC. 

ABTJCLB X 
IDBNTITY 

These are the Bylaws of SUNSBT LAKB CONDOMINIUM ASSOCIATION, 
INC. (the •Association•), a corporation not-for-profit organized 
under the laws of the State of Florida for the purpose of 
administering the condaninium located in Lee County, Florida known 
as SUNSBT LAIB, A CONDOMINIUM. 

1.1 Principal office. 
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The principal office of the association shall be at 904 Lee o 
Boulevard, Suite 102-103, Lehigh, Florida 33936, or at such other \.0 

place as may be designated by the Board. 

1.2 Fiscal year. 

The fiscal year of the association shall be the calendar year. 

1.3 SUl. 

The seal of the association shall bear the name of the 
corporation, the word •Plorida,• the words •corporation not for 
profit• and the year of incorporation. 

1.4 Definitions. 

Por convenience, these Bylaws shall be referred to as the 
•Bylaws•; the Articles of Incorporation of the Association as the 
•Articles•; the Declaration of condaninium for the condominium as 
the •Declaration•; •members• shall mean the unit owners; the 
Florida Condaninium Act (Chapter 718) shall be referred to as the 
•Act•; and •eoard• shall mean the Board of Directors of the 
Association. The other terms used in these Bylaws shall have the 
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same definitions and meaning as those set forth in the Declaration 
and the Articles, unless provided to the contrary in these Bylaws, 
or unless the context otherwise requires. 

ARTICLI II 
MBBTINGS OP MBMBBRS AND VOTING 

2.1 Annual meeting. 

The annual meeting of the members shall be held on the date 
and at the place and time as determined by the board from time to 
time, provided that there shall be an annual meeting every calendar 
year and no later than thirteen (13) months after the last annual 
meeting. The purpose of the meeting shall be to elect the 
directors and to transact any other business authorized to be 
transacted by the members. 

2.2 &gecial meetings. 
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Special meetings of the members shall be held at such places -
as are provided for annual meetings and may be called by the c:, 
President or by a majority of the Board, and must bE· called by the 
President or Secretary on receipt of a written requeut fran members 
holding at least ten (101) percent of the voting interests. 
Requests for a meeting by the members shall state the purpose for 
the meeting, and business conducted at any special moating shall be 
limited to the matters stated in the notice. 

2.3 Notice of Members• Meetings. 

Written notice, which notice must include an agenda, shall be 
mailed or delivered to each unit owner at least fourteen (14) days 
prior to the annual meeting and shall be posted in a conspicuous 
place on the condominium property at least fourteen (14) 
consecutive days preceding the annual meeting. Upon notice to the 
unit owners, the Board shall, by duly adopted rule, designate a 
specific location on the condominium property or association 
property at which all notices of unit owners meetings shall be 
posted. Unless a unit owner waives in writing the right to receive 
notice of the annual meeting by mail, the notice of the annual 
meeting shall be sent by mail to each unit owner. When a unit is 
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owned by more than one (1) person, the Association shall provide 
notice, for meetings and all other purposes, to that one (1) 
address which the Developer initially identifies for that purpose 
and thereafter, as one (1) or more of the owners of the unit shall 
advise the Association in writing, or if no address is given or the 
owners of the unit do not agree, the address providecl on the deed 
of record. An off leer of the Association or the manaiger or other 
person providing notice of the Association's meeting, nhall provide 
an affidavit or United States Postal Certificate of IN!1iling, to be 
included in the official records of the Association affirming that 
the notice was mailed or hand delivered, in accordance with this 
provision, to each unit owner at the last address furnished to the 
Association. 

2.4 Notice of Meeting to consider Bxcessiye Budget. 

If a budget adopted by the Board requires assessment against 
the members for any calendar year exceeding more than one hundred 
fifteen (1151) percent of the assessment for the preceding year, 
the Board, on written application of members holding not less than 
ten (101) percent of the voting interests, shall call a special 
meeting of the members within not more than thirty (30) days and 
not less than fourteen (14) days after written notice to each 
member. 

2.s Notice of Meetina to consider Recall of Directors. 

A special meeting of the members to recall a Director may be 
called by members holding at least ten (101) percent of the voting 
interests giving notice of the meeting ae required for a special 
meeting of the members. 

2. 6 Meeting to waive or Reduce BudrJ1:tt Reserves. 

The membership of the Association ma:r, by a majority vote at 
a duly called meeting of the Association, determine for a fiscal 
year to waive or reduce reserves. However, this provision shall not 
prohibit the Developer from voting its units to waive or reduce 
reserves for each of the first two years of oper11tion of the 
Association in accordance with the Act. 
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2.1 ouorum. 

A quorum of members shall consist of persons enti1:led to cast, 
either in person or by proxy, a majority of the votes of the entire 
membership. Absentee ballots may not be counted in determining a 
quorum. 

2.8 ~-

(a) Number of votes. 

In any meeting of members, the owners of units shall be 
entitled to cast one (1) vote for each unit owned. The vote of a 
condominium unit is not divisible. 

(b) Majority vote. 

The acts approved by a majority of the votes present in 
person or by proxy at a meeting at which a quorum is present shall 
be binding on all members for all purposes unless the Florida 
Condominium Act (the •Act•), the Declaration, the Articles, or 
these Bylaws require a larger proportion of vote, in which case 
that larger proportion shall control. 

2.9 Membershig•designation of voting Member. 

Persons or entities shall becane members of the Association on 
the acquisition of fee title to a unit in the condominium after 
approval of the acquisition in the manner provided in the 
Declaration. Membership shall be terminated when a person or 
entity no longer owns a unit in the condominium. If an unit is 
owned by more than one (1) natural person, any record owner of the 
unit may vote in person or by proxy, provided that there shall be 
no more than one (1) vote per unit. In the case of conflict among 
the owners of the unit, the vote for that unit shall nc,t be counted 
as to the matter under consideration in which the cor..flict arose, 
and whether the conflict appears by vote in person or by proxy. 
Ballots may be cast for units owned by corporations or partnerships 
by a president, vice president, a partner, or any person designated 
in a written certificate filed with the secretary of the 
Association and signed by a president or vice president of a 
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corporation or a partner of a partnership. 

2.10 Proxies; Powers of Attorney. 

Votes may be cast in person or, except for election of 
directors, by limited proxy. Bach proxy shall set forth 
specifically the name of the person authorized to vote the proxy 
for him. Bxcept as specifically otherwise provided herein, unit 
owners may not vote by general proxy, but may vote by limited 
proxies substantially conforming to a limited proxy form adopted by 
the Division of Florida Land Sales, Condaniniums, and MObile Homes. 

Limited proxies and general proxies may be used to establish 
a quorum. Limited proxies shall be used for votes taken to waive 
or reduce reserv1!, for votes taken to waive financial statement 
requirements; for votes taken to amend the Declaration; for votes 
taken to amend the Articles of Incorporation or Bylaws; and for 
any other matter for which the Act, requires or permits a vote of 
the unit owners. No proxy, limited or general, shall be used in 
the election of Board members. 

General proxies may be used for other matters for which 
limited proxies are not required, and may also be used in voting 
for non-substantive changes to items for which a limited proxy is 
required and given. Notwithstanding the provisions of this 
section, unit owners may vote in person at unit owner meetings. 
Proxies shall in no event be used in electing the Board of 
Directors, either in general elections or elections to fill 
vacancies caused by recall, resignation, or otherwise. 

Bach proxy shall contain the date, time and place of the 
meeting for which the proxy is given. If the proxy is a limited 
proxy, it shall set forth those items on which the holder of the 
proxy may vote and the maMer in which the vote is to be cast. The 
proxy shall be effective only for the specific meeting for which 
originally given and any lawfully adjourned meetings. No proxy 
shall be valid for a period longer than ninety (90) days after the 
date of the first meeting for which it was given, and it may be 
revoked at any time at the pleasure of the member executing it. 
The proxy shall be signed by the member or members, (if more than 
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one) or by the appropriate officer or partner of a corporation or 
partnership or other designated person mentioned in Section 2.9 
above, or the duly authorized attorney-in-fact of that person or 
persons (provided the power of attorney is filed with the secretary 
of the Association). 

The proxy shall be filed with the secretary before or at the 
meeting for which the proxy is given. A person holding a 
power-of-attorney from a member, properly executed and granting 
such authority, may vote on behalf of that member. 

Pursuant to the authority granted in Section 718.112, Florida 
statutes, the members may amend the provisions of this section 
prohibiting the use of proxies in the election of Directors. 

2.11 Adjourned, Meeting. 

If any meeting of members cannot be organized because a quorum 
is not present, the members who are present, either in person or by 
proxy, may adjourn the meeting from time to time until a quorum is 
present. The time and place to which the meeting is adjourned 
shall be announced at the meeting at which the adjournment is taken 
and a notice shall be posted in a conspicuous place on the 
condominium property as soon thereafter as may be practical stating 
the time and place to which the meeting is adjourned. 

2.12 waiver of Notice. 

Members may waive their right to receive notice of any 
meeting, whether annual or special, by a writing signed by them to 
that effect. The waiver shall be filed with the secretary of the 
Association either before, at, or after the meeting for which the 
waiver is given. 

2.13 Action by Members Without a Meeting. 

Members may take action by written agreement without a 
meeting, as long as written notice is given to the members in the 
manner prescribed elsewhere in these Bylaws appropriate to the 
subject matter to be agreed on, unless that notice is waived as 
provided in these Bylaws. The decision of a majc,rity of the 
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members, or a larger proportion of the votes as otherwise may be 
required by the Act, the Declaration, the Articles or these Bylaws 
(the decision to be evidenced by written response to be solicited 
in the notice), shall be binding on the membership, provided a 
quorum submits a response. The notice shall set forth a time 
period within which responses must be made by the members. This 
provision shall not relieve the requirement of conducting an annual 
meeting every year to elect directors and to conduct any other 
business authorized by the members and the requirement of 
conducting a special meeting when considering an excessive budget 
and the requirement of conducting a meeting to waive or reduce 
budget reserves. 

2.14 Minutes of Meetinga. 

The minutes of all meetings of members shall be kept in a book 
available for inspection by members or their authorized 
representatives, and Directors at any reasonable time. The minutes 
shall be retained by the Association for a period of not less than 
seven (7) years. Members and their authorized representatives 
shall have the right to secure copies of the minutes at their cost. 

2.1s Order of Business. 

The order of business at annual meetings of members and as far 
as practical at other meetings of members, shall be: 

(a) Call to order 

(b) Blection of a chairman of the meeting, unless the 
President or Vice President is present, in which 
case he shall preside 

(c) Calling of the roll, certifying of proxies, 
determination of a quorum 

(d) Proof of notice of the meeting or waiver of notice 

(e) Reading and disposal of any unapproved minutes 

Cf) Reports of officers 
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(g} Reports of committees 

(h) Appointment of inspectors of election 

(i) Determination of number of directors 

(j) Election of directors 

(k) Unfinished business 

(1) New business 

(m} Adjournment 

2.16 Actions specifically Requiring unit owner votes. 

The following actions require approval by the members and may 
not be taken by the board acting alone 

(a) Amendments to the Declaration, except those made by 
the developer recording a certificate of surveyor and "as-built" 
drawings. 

(b) Merger of two or more independent condorniniwns of 
single complex to form a single condominium. 

(c) Purchase of land or recreation lease. 

(d) Cancellation of certain grants or reservations made 
by the declaration, a lease or other document and any contract made 
by the associat:.on before the transfer of control of the 
association from the developer to members other than the developer. 

(e) Exercise of Qption to purchase recreational or other 
commonly used fad.lities lease. 

(f} ·a· Provi 1ng no Reserves. or less than adequate 
reserves. 

(g) Recall of directors. 
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(h) other matters contained in the declaration, the 

articles or these Bylaws that specifically require a vote of the 
members. 

2.11 secret ballots. prox;y. 

Any vote to amend the declaration to change the proportions of 
ownership in the cCX11DOn elements or the sharing of the conmon 
expense must be conducted by secret ballot. Members wishing to 
vote a secret ballot by proxy shall be mailed a ballot slip on a 
paper separate from that containing the proxy and notice of 
meeting. The proxy shall be only for the purpose of establishing 
a quorum at the meeting at which the secret ballot is to be 
conducted, and shall not contain on its face instructions as to how 
the proxy holder should vote the secret ballot. Provision shall be 
made for the secret ballot slip to be returned to the secretary of 
the association in a sealed, unmarked envelope, separate fran the 
proxy, which shall be placed in a larger envelope containing the 
sealed ballot. At the meeting at which the secret ballot is to be 
taken the secretary will present the unopened envelopes to the 
inspectors of the election, who will then examine and verify the 
proxies separately from the secret ballots in a manner that will 
ensure the integrity of the secret vote. The inspectors of 
election will then tally the secret ballots of those present at the 
meeting together with those of the members voting by proxy and 
announce the results. 

2.18 Audio/Videotape. Any unit owner may tape or videotape 
a meeting of the unit owners. 

2.19 Participation. Unit owners shall have the right to 
participate in meetings of unit owners with reference to all 
designated agenda items. Hovever, the Association may adopt 
reasonable rules governing the frequency, duration, and manner of 
unit owner participation. 
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ARTJCLB III 

DIRBCl'ORS 

3.1 Number and ciu,alifications. 

• 

The affairs of the association shall be managed initially by 
a board of three (3) directors selected by the developer. When 
members other than the developer are entitled to elect a majority 
of the directors, the board shall be composed of any odd number of 
directors that the members may decide. The number of directors, 
however, shall never be less than three (3). Other than those 
selected by the developer, directors m-Jst be either members; 
tenants residing in the condaninium; officers of a corporate unit 
owner; or partners of a partnership unit owner, or beneficiaries of 
a trustee unit owner. No directors (except those selected by the 
developer) shall continue to serve on the board after he ceases to 
be a unit owner or a tenant residing in the condominium. 

3.2 11ection of Directors. 

The members of the Board of Directors shall be elected by 
written ballot or voting machines. Proxies shall in no event be 
used in electing the Board of Directors, either in general 
elections or elections to fill vacancies caused by recall, 
resignation, or otherwise. 

Not less than sixty (60) days before a scheduled election, the 
ASsociation shall mail or deliver, whether by separate Association 
mailing or included in another Association mailing or delivery 
including regularly published newsletters to each unit owner 
entitled to vote, a first notice of the date of the election. 

Any unit owner or other eligible person desiring to be a 
candidate for the Board of Directors must give written notice to 
the Association not less than forty (40) days before a scheduled 
election. Together with the written notice and agenda, the 
Association shall mail or deliver a second notice of the election 
to all unit owners entitled to vote therein, together with a ballot 
which shall list all candidates. Upon request of a candidate, the 
Association shall include an information sheet, no larger 
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thane• X 11•, which must be furnished by the candidate not less 
than thirty-five (35) days before the election, to be included with 
the mailing of the ballot, with the costs of mailing or delivery 
and copying to be borne by the Association. However, the 
Association has no liability for the contents of the information 
sheets prepared by the candidates. In order to reduce costs, the 
association may print or duplicate the information sheets on both 
sides of the paper. 

Blections shall be decided by a plurality of those ballots 
cast. There shall be no quorum requirement; however, at least 
twenty (201) percent of the eligible voters must cast a ballot in 
order to have a valid election of members of the Board of 
Directors. No unit owner shall pennit any other person to vote his 
ballot, and any such ballots improperly cast shall be deemed 
invalid. A unit ovner who needs assistance in casting the ballot 
for reasons stated in Florida Statute 101.051, may obtain 
assistance in casting the ballot. Any unit owner violating this 
provision, may be fined by the Association in accordance with 
Florida Statute 718.303. 

The regular election shall occur on the date of the annual 
meeting. Notwithstanding the above provisions, an election and 
balloting are not required unless more candidates file notices of 
intent to run or are nominated than vacancies exist. 

Notwithstanding the above, the Association may, by the 
affirmative vote of a majority of the total voting interests, 
provide for different voting and election procedures by amending 
these Bylaws, which vote may be by a proxy specifically delineating 
the different voting and election procedures. The different voting 
and election procedures may provide for elections to be conducted 
by limited or general proxy. 

3.3 nm. 
Bach director's term of service shall extend until the next 

annual meeting of the members and thereafter until a successor is 
duly elected and qualified or until removed in the manner provided 
in Article 3.5 of these Bylaws. 
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3.4 yac:anc:iee. 

B:xcept as to vacancies resulting from removal c,f directors by 
members and as provided below, vacancies in the board occurring 
between aMual meetings of members shall be filled by majority vote 
of the remaining directors. Any director elected to fill a vacancy 
shall hold office only until the next election of directors by the 
members; irrespective of the length of the remaining term of the 
vacating director. For vacancies resulting fran reasons other than 
removal, if the director is one elected by non•developer unit 
owners, then non-developer directors shall appoint the interim 
replacement and if the director is one elected by the developer 
then developer directors shall appoint the interim replacement. 

3.s aemova1. 

Any director may be recalled and removed from office with or 
without cause by the vote or agreement in writing of a majority of 
developer or non~developer members as set forth in Section 3.7 of 
these Bylaws. If a vacancy occurs on the board as a result of a 
recall and lees than a majority of the directors are removed, the 
vacancy may be filled by the affirmative vote of a majority of the 
remaining directors. Any vacancy on the board created by recall 
shall be filled at the same meeting in which the recall occurs. 

If vacancies occur on the board as a result of a recall and a 
majority or more of the directors are removed, the vacancies shall 
be filled in accordance with procedural rules of the Florida 
Department of Business and Professional Regulation, Division of 
Florida Land sales, condaniniwns, and Mobile Homes in effect at the 
time such vacancies occur. If more than a single director is 
subject to recall, there shall be a separate vote on the question 
to remove each director. 

3.6 nieQPalification and resignation. 

Any director may resign at any time by sending or personally 
delivering a written notice of resignation to the association, 
addressed to the secretary. The resignation shall take effect on 
receipt by the secretary, unless it states differently. Any 
director elected by the members who is absent from more than three 
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(3) consecutive regular meetings of the board, unless excused by 
resolution of the board, shall be deemed to have resigned from the 
board automatically, effective when accepted by the board. Any 
director member more than sixty (60) days delinquent in the payment 
of an assessment shall be deemed to have resigned from the board, 
effective when the resignation is accepted by the board. 

3.7 Directors elected by non-deyeloper members. 

When members other than the developer have elected directors 
to the board pursuant to the provisions of these Bylaws, vacancies 
on the board created by any reason, recall of directors, and 
elections, shall be subject to the following provisions: 

Directors, other than those of the developer, shall be subject 
to recall by only unit owners other than the developer. Voting 
interests of the developer shall not vote in such recall. For the 
purposes of establishing a majority of members and for establishing 
a quorum of members, when voting on the recall of non-developer 
directors, only non-developer members shall be counted. 

Directors elected or appointed by the developer shall be 
subject to recall only by the developer. Non-developer members 
shall not vote in such recall. For the purposes of establishing a 
majority of members and for establishing a quorum of members, when 
voting on the recall of directors of the developer, only voting 
interests of the developer may be counted. 

Subject to the entitlement of representation on the board as 
set forth in these Bylaws, only the developer may vote to fill a 
vacancy on the board previously occupied by a board member elected 
or appointed by the developer, in which case a quorum for purposes 
of that vote shall consist of a majority of units owned by the 
developer. 

Only unit owners other than the developer may vote to fill a 
vacancy on the board previously occupied by a board member elected 
or appointed by unit owners other than the developer, in which case 
a quorum for purposes of that vote shall consist of a majority of 
unit owners other than the developer. 
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3.8 organizational meeting. 

The organizational meeting of a newly elected board shall be 
held within ten (10) days of their election at a place and time 
that shall be fixed by the directors at the meeting at which they 
were elected and without further notice, except notice to members 
required by 718.112 (2) Cc), Florida Statutes. 

3.9 Regular meetings. 

The board may establish a schedule of regular meetings to be 
held at a time an~ place as a majority of them shall determine from 
time to time. Not.ice of regular meetings, however, shall be given 
to each director personally or my mail, telephone or· telegraph, at 
least three (3) da.ys before the day named for the meeting with the 
notice of each meeting posted conspicuously and cont:tnuously on the 
condominium property at least forty-eight (48) ho·Jrs before the 
meeting, except in an emergency. 

3.10 special meetings. 

Special meetings of the board may be called by the president 
and, in the absence of the president, by the vice president, and 
must be called by the secretary at the written request of a 
majority of the board. Notice of the meeting shall be given 
personally or by mail, telephone or telegraph. The notice shall 
state the time, place and purpose of the meeting and shall be 
transmitted not less than three (3) days before the meeting. A 
copy of the notice of any special meeting shall be posted 
conspicuously and continuously on the condaninium property at least 
forty-eight (48) hours before the meeting, except in an emergency. 

3.11 Notice. 

All notices of Board meetings shall specifically incorporate 
an identification of agenda items. Any item not included in the 
notice may be taken up on an emergency basis by at least a majority 
plus one (1) of the members of the Board. Such emergency action 
shall be noticed and ratified at the next regular meeting of the 
Board. However, written notice of any meeting at which non­
emergency special assessments, or at which amendments to rules 
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regarding unit use, will be considered, shall be mailed or 
delivered to the unit owners not less than fourteen (14) days prior 
to the meeting, and posted conspicuously on the condaninium 
property not less than fourteen(14) consecutive days prior to the 
meeting. Evidence of canpliance with this fourteen (14) day notice 
requirement shall be made by an affidavit executed by the person 
providing the notice and filed among the official records of the 
Association. Upon notice to the unit owners, the Board shall, by 
duly adopted rule, designate a specific location on the condominium 
property or Association property upon which all notices of the 
Board meetings shall be posted. If there is no condominium 
property or Association property upon which notices can be posted, 
notices of Board meetings shall be mailed or delivered at least 
fourteen (14) days before the meeting to the owner of each unit. 
Notice of any meeting in which regular assessments against unit 
owners are to be considered for any reason, shall specifically 
contain a statement that assessments will be considered and the 
nature of any such assessments. 

3.12 ouorum. 

A quorum at the meeting of the directors shall consist of a 
majority of the entire board. The acts approved by a majority of 
those present at a meeting at which a quorum is present shall 
constitute the acts of the board, except when approval by a greater 
number of Directors is required by the Declaration, t.he Articles, 
or by these Bylaws. 

3.13 Adjourned meetings. 

If there is less than a quorum present at any meeting of the 
board, the majority of those present may adjourn the meeting until 
a quorum is present. At any adjourned meeting, any business that 
might have been transacted at the meeting which has been 
rescheduled upon proper notice, as originally called may be 
transacted. 

3.14 No graxy. 

There shall be no voting by proxy at any meeting ,,r the board. 
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3.1s Joinder in meeting by approval of minute.a. 

A director may join in the action of a meeting by signing and 
concurring in the minutes of that meeting. That concurrence, 
however, shall not constitute the presence of that director for the 
purpose of determining a quorum. 

3.16 Meeting o,pen to members. 

Meetings of the Board and any c0111nittee thereof at which a 
quorum of the members of that camrl.ttee is present shall be open to 
all units owners. The right to attend such meetings includes the 
right to speak at such meetings with reference to all designated 
agenda items. Any unit owner may tape record or videotape meetings 
of the Board. The Association may adopt reasonable rules governing 
the frequency, duration, and manner of unit owner statements. 

3.11 Presiding officer. 

The presiding officer at board meetings shall be the president 
or, in his absence, the Secretary, and in his absence, the 
directors present shall designate any other director present to 
preside. 

3.10 Minutes of meetings. 

The minutes of all meetings of the board shall be kept in a 
book available for inspection by members or their authorized 
representative and directors at any reasonable time. The 
association shall retain these minutes for a period of not less 
than seven (7) years. Members and their authorized representatives 
shall have the right to make written notations from the minutes. 

3.19 Bxecutive com:nittee. 

The board, by resolution, may appoint an executive cOlm\itt:ee 
to consist of three (3) or more members of the board. •1."he 
executive comnittee shall have and may exercise all of the povors 
of the board in the management of the business and affairs of the 
condaninium during the intervals between the meetings of the board 
insofar as may be permitted by law. The executive comnittee, 
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however, shall not have the power to: (a) determine the comnon 
expenses required for the ope rat lon of the condominium; (b) 
determine the assessments payable by the members to meet the cam\On 
expenses of the condominium; (c) adopt or amend rules and 
regulations covering the details of the operation and use of the 
condanlnium property; (d) purchase, lease or otherwise acquire 
units in the condominium in the name of the association; (e) 
approve or recarmeind to members any actions or proposal required by 
the Act, the declaration, the articles or these Bylaws to be 
approved by mermers; or (f) fill vacancies on the board. Meetings 
of the executive conrnittee shall be open to members. 

3.20 cgqpeneation. 

Directors shall serve without pay but shall be entitled 
reimbursement for expenses reasonably incurred in the discharge 
their duties. 

3.21 order of business. 

The order of business at meetings of directors shall be: 

(a) Calling of roll 

(b) Proo! of notice of meeting or waiver of notice 

(c) Reading and disposal of any unapproved minutes 

(d) Reports of officers and corrmittees 

(e) Blection of officers 

(f) Unfinished business 

(g) New business 

(h) Adjournment 

to 
of 

3.22 Blection of directors 1lY members other than the 
4eve1o,per. 
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(a) one third. 

When members other than the developer own fifteen percent 
(151) or more of the units in any one (1) condominium that will be 
operated ultimately by the association, they shall be entitled to 
elect no less than one-third (1/3) of the Directors. 

(b) Majority. 

Members other than the developer are entitled to elect 
not less than a majority of the directors at the earliest of: 

(i) Three (3) years after fifty percent (501) of 
the units that ultimately will be operated by the association have 
been conveyed to purchasers; or 

(ii) fllree (3) months after ninety percent (901) of 
the units that ultimately will be operated by the association have 
been conveyed to purchasers; or 

(iii) When all the units that ultimately will be 
operated by the association have been conveyed, some the them have 
been conveyed to purchasers and none of the others are being 
offered for sale by the developer in the ordinary course of 
business; or 

(iv) When some of the units have been conveyed to 
purchasers and none of the others are being constructed or offered 
for sale by the developer in the ordinary course of business; and 

(v) seven (7) years after recordation of this 
Declaration creating the initial phase of the condominium. 

(c) Developer director. 

The developer is entitled to elect at l1?ast one ( 1) 
director as long as the developer holds for sale in the ordinary 
course of business at least five percent (SI) of the units that 
ultimately will be operated by the association. 

(d) Blection. 
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Within seventy-five (75) days after members other than 

the developer are entitled to elect a director or directors, the 
association shall call, and give not less than sixty (60) days 
notice of an election for the board. The election shall proceed as 
provided in the Act. The notice may be given by any unit owner if 
the association fails to do so. 

(e) Relinquishment of control. 

At the time that members other than the developer elect 
a majority of the directors, the developer shall relinquish control 
of the Association and the members shall accept control. 
Simultaneously, or within ninety (90) days thereafter, the 
developer shall deliver to the association at the developer's 
expense, all property of the members and of the association held or 
controlled by the developer, including, but not limited to those 
items specified in the Act. 

(f) Compelling compliance. 

In any action brought to CClll)el compliance with 718.301, 
Plorida Statutes, regarding transfer of association control and 
election of directors by members other than the developer, the 
sunmary procedure provided for in 51.011, Florida statutes, may be 
employed, and the prevailing party shall be entitled to recover 
reasonable attorneys• fees. 

(g) Barly transfer. 

Nothing contained in this 3.21 shall be deemed to prevent 
the developer from transferring control of the association to 
members other than the developer before the occurrence of the 
events described in this section. 

3.23 Failure to elect director quorum. 

If the association or the board fails to fill vacancies on the 
board sufficient to constitute a quorum, any member, may apply to 
the circuit court within whose jurisdiction the condominium is 
situated for the appointment of a receiver to manage the affairs of 
the association, in the manner prescribed in the Florida 
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Condaninium Act. If a receiver is appointed, the association shall 
be responsible for the salary of the receiver, court coats, and 
attorneys• fees. The receiver shall have all the powers and duties 
of a duly constituted board and shall serve until the association 
fills vacancies on the board sufficient to constitute a quorum. 

ARTICLB JY 
POWBRS AND DtrrIBS OP THB BOARD 

The board shall have all of the powers and duties authorized 
under the Act, the declaration, the articles, and these Bylaws 
which shall be exercised exclusively by the board, or its duly 
authorized agents, contractors or employees, subject only to the 
approval by members when that approval is specifically required. 
The powers and duties of the board shall include, but shall not be 
limited to, the following: 

4.1 Manage the condominium property. 

4.2 contract. sue or be sued. 

After control of the association is obtained by members other 
than the developer, the association may institute, maintain, settle 
or appeal actions or hearings in its name on behalf of all members 
concerning matters of cannon interest, including but not limited to 
the cannon elements and carmonly- used facilities. The statute of 
limitations for any actions in law or equity that the association 
may have shall not begin to run until the members have elected a 
majority of the directors. 

4.3 Rights of access to units. 

The association has the irrevocable right of access to each 
unit during reasonable hours as necessary for the maintenance, 
repair or replacement of any carrnon elements or for making 
emergency repairs necessary to prevent damage to the conmon 
elements or to another unit or units. 

4.4 Make and collect aaseaamente. 

4.5 Lease aiJd maintain the cOll'IQOD elements. 
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4.6 Assert and foreclose liens for unpaid assessments. 

The association hae a lien on each condominium parcel for any 
unpaid assessments with interest and for reasonable attorneys' fees 
incurred in the collection of the assessment or enforcement of the 
lien. It also has the power to purchase the condominium parcel at 
the foreclosure sale and to hold, lease, mortgage or convey it. 

4.7 Purchase unite. 

In addition to its rights to purchase units at a lien 
foreclosure sale, the association generally has the power to 
purchase units in the condominium and to acquire, hold, lease, 
mortgage and convey them. 

4.8 Modify easements. 

The association, without the joinder of any member, may modify 
or move any easement for ingress and egress or for utilities 
purposes if the easement constitutes part of or crosses the 
condominium property. 

4.9 Purchase land or recreation lease. 

Any land or recreation lease may be purchased by the 
Association on the approval of the owners of seventy-five (751) 
percent of the units in the condominium. 

4.10 AcQUire use interest in recreational facilities. 

The association may enter into agreements, acquire leaseholds, 
memberships and other possessory or use interests in lands or 
facilities, such as country clubs, golf courses, marinas and other 
recreational facilities, whether contiguous to the condominium 
property or not if: (a) they are intended to provide enjoyment, 
recreation or other use or benefit to the members and (b) if they 
exist or are created at the time the declaration was recorded, they 
are fully stated and described in the declaration. 

4.11 Authorize certain amendments. 
If there is an omission or error in the declaration or other 
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document required by law to establish the condominium, an amendment 
to the declaration correcting that error may be approved as 
provided in 18.3 of the Declaration. This procedure for amendment 
cannot be used if such an amendment would materially or adversely 
affect property rights of members, unless the affected members 
consent in writing. 

4.12 Adept rules and regulations. 

The board may adopt reasonable rules and regulations for the 
use of the C01111'10n elements, c0l111l0n areas and recreational 
facilities serving the condominium. The Board may enforce rules and 
regulations by all means authorized by the Act, including the 
imposition of reasonable fines against members. 

4.13 Maintain accounting records. 

4.14 obtain insurance. 

The association shall use its best efforts to obtain and 
maintain adequate insurance to protect the association and the 
cannon elements. 

4.1s Furnish annual financial reports to members. 

4.16 Giye notice of liability exposure. 

If the association may be exposed to liability in excess of 
insurance coverage in any legal action, it shall give notice of the 
exposure to all members, who shall have the right to intervene and 
defend. 

4.17 Provide certificates of unpaid assessment. 

Any member, mortgagee or other record lienholder has the right 
to require fran the association a certificate shoving the amount of 
unpaid assessments respecting the members•s condominium parcel. 

4.18 Pay the aooual fees due to the atate of Florida. 

4.19 Maintain records cf members and tenants. 
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•.20 contract for management of the condominium. 

4.21 Pay taxes or assessments against the condominium. 

4.22 Pay costs of utilities services. 

4.23 Bol>20l' personnel. 

The association may eq,loy and dismiss personnel as necessary 
for the maintenance and operation of the condaninium property and 
may retain those professional services that are required for those 
purposes. 

4.24 Levy fines. 

The Association may levy reasonable fines against a unit for 
failure of the unit ovner, or any occupant, licensee or invitee, to 
comply with any provision of the Declaration, the Bylaws, or 
reasonable rules of the Association. No fine shall becane a lien 
against a unit. Ho fine may exceed one Hundred and No/100 
($100.00) Dollars, nor may any fine be levied except after giving 
reasonable notice and opportunity for a hearing to the unit owner, 
occupant, licensee or invitee. The party against whom the fine is 
sought to be levied shall be afforded an opportunity for hearing 
after reasonable notice of not less than four teen days. said 
notice shall include a statement of the date, time and place of the 
hearing; a statement of the provisions of the declaration, Bylaws 
or association rules which have allegedly been violated; and a 
short and plain statement of the matters asserted by the 
association. The party against whom the fine may be levied shall 
have an opportunity to respond, to present evidence, and to provide 
written and oral argument on all issues involved and shall have an 
opportunity at the hearing to review, challenge, and respond to any 
material considered by the association. The hearing must be held 
before a camrl.ttee of other unit owners. If the camrl.ttee does not 
agree with the fine, the fine may not be levied. The provisions of 
this section regarding fines shall not apply to unoccupied units. 

4.25 AUthorize »r1vate uee of the comnon elements. 

The board may authorize members or others to use portions of 
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the COR11\0n elements, such as social rooms and meeting rooms for 
private parties and gatherings, for which reasonable charges maybe 
imposed. 

4.26 Repair or reconstruct im,royementa to the cOQJ'OOn 
elements. 

ARTICLB Y 
OPPICBRS 

5.1 sxecutive officers. 

The executive officers of the association shall be president, 
who shall be a director, a secretary, and a treasurer. The 
officers shall be elected annually by the board and may be removed 
without cause at any meeting by a vote of a majority of all of the 
directors. A person may hold more than one office except that the 
president may not also be the secretary. No person shall sign an 
instrument nor perform an act in the capacity of more than one 
office. 

The board from time to time shall elect other officers and 
designate their powers and duties as the board shall find to be 
required to manage the affairs of the association. 

5.2 President. 

The president shall be the chief executive officer of the 
association, with all of the powers and duties that usually are 
vested in the office of the president of an association, including 
but not limited to the power to appoint cormtittees from among the 
members to assist in the conduct of the affairs of the association. 
The president shall preside at all meetings of the board. 

5.3 secretacy. 

The secreta11• shall keep the minutes of all proceedings of the 
directors and the members; attend to the serving of all notices to 
the members and directors and other notices required by law; have 
custody of the seal of the association and shall affix it to 
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instruments requiring the seal when duly signed; keep the records 
of the association, except those of the Treasurer; and perform all 
other duties incident to the office of the secretary of an 
association and as maybe required by the directors or the 
President. 

s.4 Treasurer. 

The Treasurer shall have custody of all property of the 
association, including funds, securities and evidences of 
indebtedness; keep books of account for the association in 
accordance vith good accounting practices, which, together with 
substantiating papers, shall be made available to the board for 
examination at reasonable times; sutmit a Treasurer•s report to the 
board at reasonable intervals; and perform all other duties 
incident to the office of treasurer. All money and other valuable 
effects shall be kept for the benefit of the association in such 
depositories as may be designated by a majority of the board. 

s.s CQl'l'l)ttnsation. 

'l11e coq,ensation, if any, of all officers and other employees 
of the association shall be fixed by the board. Thia provision 
shall not preclude the board from employing a director as an 
employee of the association or preclude the contracting with a 
Director for the management of the condominium. 

ARTJCLR VI 
FISCAL MANAGBMBNT 

6.1 Board adogtion of bud.get. 

The board shall adopt a budget for the comnon expenses of the 
association in advance of each fiscal year at a special meeting of 
the board called for that purpose by least forty-five (45) days 
before the end of each fiscal year. 

6.2 Budget reguirementa. 
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The proposed annual budget of c0111n0n expenses shall be 

detailed and shall show the amounts budgeted by accounts and 
expense classifications. 11le proposed annual budget shall include 
all line item categories required by the Act. 

6.3 Notice of budget meeting. 

The board shall mail a meeting notice and copies ot the 
proposed annual budget to the members not less than thirty (JO) 
days before the meeting at which the budget will be considered. The 
meeting shall be open to all the members. 

6.4 Member rejection of exceeeive budget, 

If a budget adopted by the board requires assesEment against 
the members in any fiscal year exceeding one hundred fifteen (1151) 
percent of the assessment for the previous year, the board, on 
written application of members holding at least ten (101) percent 
of the voting interests, shall call a special meeting of the 
members within thirty (30) days as above provided in 2.4. At the 
special meeting, members shall consider and enact a budget by not 
less than a majority vote of all members. Provisions for reasonable 
reserves for repair or replacement of the condominium property 
shall be excluded from the computation in determining whether 
assessments exceed one hundred fifteen (1151) percent of similar 
assessments in the previous year. 

6.s Alternative budget adOl)tion by members. 

At its option, for any fiscal year, the board may propose a 
budget to the members at a meeting of members or in writing. If 
the proposed budget is approved by the members at the meeting or by 
a majority of all members in writing, the budget shall be adopted. 

6.6 Budget for segarate Limited COCJJDOn Blements. 

If the Association maintains limited comnon elements with the 
cost to be shared only by those entitled to use the limited corrmon 
elements as provided in section 718.113(1), Florida Statutes, the 
budget or a schedule thereto shall show amounts budgeted therefore. 
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6.7 Budget restraints on develo,per. 

AS long as the developer is in control of the board, the board 
shall not impose an assessment for any year greater than one 
hundred fifteen (1151) percent of the previous year•s assessment 
without approval of a majority of all members. 

6.e Accounting records and reports. 

The association shall maintain accounting records in the 
county which the condominium is located, according to good 
accounting practices. The records shall be open to inspection by 
members or their authorized representatives at reasonable times. 
The records shall include, but are not limited to: (a) a record of 
all receipts and expenditures and Cb) an account for each unit, 
designating the name and current mailing address of the unit owner, 
the amount of each assessment, the dates and amounts in which the 
assessments come due, the amount paid on the account and the 
balance due. Within sixty (60) days after the end of each fiscal 
year, the board shall mail or furnish by personal delivery to each 
member a complete financial report of actual receipts and 
expenditures for the previous twelve (12) months. 

6.9 Degositoey. 

The depository of the association shall be those banks or 
savings and loan associations, state or federal, located in 
Florida, as shall be designated from time to time by the board and 
in which the money fran those accounts shall be only by checks or 
other withdrawal instruments signed by those persons as are 
authorized by the directors. 

6.10 Fidelity bonding. 

The Association shall obtain and maintain adequate fidelity 
bonding of all persona who control or disburse funds of the 
Association. As used in this Section, the term •persons who 
control or disburse funds of the Association• means those 
individuals authorized to sign checks, and the President, 
secretary, and treasurer of the Association. If the Association•s 
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annual gross receipts do not exceed one Hundred Thousand and No/100 
($100,000.00) Dollars, the bond shall be in the principal sum of 
not less the Ten Thousand and No/100 ($10,000.00) Dollars, but do 
not exceed Three Hundred Thousand and No/100 ($300,000.00) Dollars 
for each such person. If an Association•s annual gross receipts 
exceed Three Hundred 11lousand and No/100 ($300,000.00) Dollars, the 
bond shall be in the principal sum of not less than Fifty Thousand 
and No/100 ($50,000.00) Dollars for each person. The Association 
shall bear the cost of bonding as an expense of the Association. 

6 .11 Annual selection of income reporting method .. 

The board shall make a determination annually, based on 
carpetent advice, the method for reporting association's inco.~e to 
the Internal Revenue Service, according to which method of 
reporting shall best sei:ve the interests of the association for the 
reporting period under consideration. 

ARTICLB VII 
ASSBSSMBNTS AND COLLECTION 

1.1 Assessments. generally. 

Assessments shall be made against the members monthly. The 
assessments shall be made in an amount no less than required to 
provide funds in advance for payment of all the anticipated current 
operating expenses and for all of the anticipated current operating 
expenses and for all of the unpaid operating expenses previously 
incurred. The assessment funds shall be collected against members 
in the proportions provided in the declaration. Members• shares of 
carrnon expenses shall be in the same proportions as their ownership 
interest in the corrmon elements. 

,.2 Brnergency assessments. 

ASsessments for carrnon expenses of emergencies that cannot be 
paid from the annual assessment for comnon expenses shall be made 
by the board thirty (30) days after written notice to the members. 
These assessments shall be in the same proportions as their 
ownership interest in the comnon elements. 
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7.3 Assessment for charges. 

Charges by the Association against members for other than 
carrnon expenses shall be payable in advance. Charges for other 
than the comnon expenses may be made only after approval of the 
member to be charged or when expressly provided for in the 
declaration or other condominium documents. These charges may 
include, without limitation, charges for the use of the condominium 
property or recreational area, maintenance services furnished at 
the expense of a member and other services furnished for the 
benefit of a member. 

7.4 Liability for aesessments. 

Bach member regardless of how title is acquired, shall be 
liable for all assessments caning due during the term of ownership. 
The member and any grantee of the member in a voluntary conveyance 
shall be jointly and severally liable for all unpaid assessments 
due and payable up to the time of the voluntary conveyance. A 
first mortgagee who acquires title by foreclosure or deed in lieu 
of foreclosure shall be responsible for unpaid assessments as 
provided in Section 718.116, Florida Statutes, as in effect on the 
date the Declaration of Condaninium is recorded. The liability for 
assessments may not be avoided by waiver of the use or enjoyment of 
any corrrnon element, or by abandonment of the unit for which the 
assessments are made. 

1.s Assessments. amended budget. 

If the annual assessment proves to be insufficient, the budget 
and assessments may be amended at any time by the board. Unpaid 
assessments for the remaining portion of the year for which an 
amended assessment is made shall be payable in as many equal 
installments as there are installment payment dates remaining in 
the budget year as of the date of the amended assessment. The 
budget shall not be amended for emergency or special nonrecurring 
expenses. 
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7.6 collection; Interest, ag_plication of payment. 

Assessments and installments on them, if not paid within ten 
(10) days after the date due, shall bear interest at the rate of 
eighteen (181) percent per year until paid. All assessment 
payments shall be applied first to interest and then to the 
assessment payment due. 

1.1 Lien for Assessment. 

The association has a lien on each condominium parcel for any 
unpaid assessments with interest and for reasonable attorney 1 s fees 
incurred by the association incident to the collection of the 
assessment or enforcement of the lien. The lien is effective from 
and after recording of a claim of lien in the public records in the 
county in which the condominium parcel is located for a period of 
one (1) year, unless within that time an action to enforce the lien 
is convnenced in a court of competent jurisdiction. The claim of 
lien includes those assessments that are due at the time the lien 
is recorded and all unpaid assessments, interest, costs and 
attorney's fees which may accrue subsequent to the recording of the 
claim of lien and prior to entry of a final judgment of 
foreclosure. The lien is subordinate to any mortgage on the 
condominium parcel recorded before it. 

1.0 collection; suit, notice. 

The ASsociation may bring an action to foreclose any lien for 
assessment in the manner that a mortgage of real property is 
foreclosed. It also may bring an action to recover a money 
judgment for the unpaid assessment without waiving any claim of 
lien. The association shall give notice to the unit owner of its 
intention to foreclose its lien at least thirty (30) days before 
the foreclosure action is filed. The notice shall be given by 
delivery of a copy of it to the member or by certified mail, return 
receipt requested, addressed to the member. 

ARTICLB Yill 
ASSOCIATION CONTRACTS, GBNBRALLY 

a.1 Pair and reasonable, cancellation. 
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Any contract made by the association before the members assume 

control from the developer must be fair and reasonable. All 
contracts for the operation, maintenance, or management of the 
association or property serving the members, made by the 
association, whether before or after assumption of control of the 
association by the members, 111.1st not be in conflict uith the powers 
and duties of the association or the rights of the members. 
Contracts made by the association before the members asswne control 
may be canceled by the members after assumption of control in the 
manner and under the circumstances as provided in the Act. 

Pursuant to Florida Statute 718.3026, the Association opts out 
of any statutory requirement of competitive bidding for products 
and services. 

e.2 vending eg,uipment. 

The developer may obligate the association under lease 
agreements or other contractual arrangements for vending equipment. 
'l'he leases or agreements for the vending equipment may not be 
subject to cancellation by members other than the developer if the 
vending equipment leases or agreements contain certain provisions 
as described by the Act. 

8.3 Escalation clauses prohibited, 

No management contract entered into by the association shall 
contain an escalation clause, since they have been declared to be 
against the public policy of the State of Florida. 

8.4 Maintenance and mana.gement contracts. 

Written contracts for operation, 
entered into by the association must 
order to be valid and enforceable. 
limited to: 

maintenance, and management 
contain certain elements in 
These includu, but are not 

(a) Specification of the services, obligations and 
responsibilities of the service provider. 

(b) Specification of costs for the services performed. 
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• • 
(c) An indication of frequency of performance of 

services. 

(d) Specification of minimum nwnber of personnel to 
provide the services contracted for. 

(e) The disclosure of any financial or ownership 
interest that the developer has in the current 
service provider, if the developer is in control of 
the association. 

ARTICLB IX 
ROSTBR OP MBMBBRS AND MJRroAGBBS 

9.1 Rosters. 

Bach menber shall file with the association a copy of the deed 
or other instrument showing such member• s ownership of a unit, 
together with a copy of any mortgage on the unit and any 
satisfaction of that mortgage. The association shall maintain 
those documents in a suitable binder for reference for reference as 
required in the exercise of its powers and duties. 

ARTICLB X 
COMPLIANCB AND DBPAULT 

10.1 Yiolatione. notice, actions. 

In the case of a violation (other than nonpayment of an 
assessment) by a member of any of the provisions of the Act, the 
declaration, the articles, these Bylaws or any lawfully adopted 
rules and regulations, the association by direction of its board 
may transmit to the member by certified mail, return receipt 
requested, a notice of the violation. If the violation shall 
continue for a period of thirty (30) days from the date of the 
notice, the association shall have the right to treat the violation 
as an intentional and material breach of the provisions cited in 
the notice. It then, at its option, may take any or all of the 
following actions: 

(a) Impose a fine against the offending unit owner(s)in 
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accordance with the provisions of the Act; 

(b) Pile an action to recover for its damages on 
behalf of the association or on behalf of the 
other members. 

(c) File an action for injunctive relief requiring the 
offending member to take or desist from taking 
certain actions. 

(d) File an action for both damages and injunctive 
relief. 

A member may bring an action against the association for 
damages, injunctive relief, or both, if the association fails to 
comply with the provisions of the Act, the Declaration, the 
Articles, these Bylaws or the rules and regulations. 

10.2 Attorneys• tees. 

In any action brought pursuant to the provisions of 10.1, the 
prevailing party is entitled to recover reasonable attorney's fees. 

10.l No waiver of rights. 

Neither a member nor the association may waive a provision of 
the Act if that waiver would adversely affect the rights of a 
member of the purposes of the provision, except that members or 
directors may waive notice of specific meetings in writing. 

ARTICLB XI 
ARBITRATION OP INTBRNAL DISPUTES 

11.1 Arbitration. 

Internal disputes arising fran the operation of the 
condominium among members, the association, their agents and 
assigns shall, where appropriate, be submitted to mandatory non­
binding arbi.tration as provided in the Act. Arbitrators shall be 
provided by the Division of Florida Land Sales and Condominiums 
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pursuant to 718.1255, Florida statutes. 

ARTICLS XII 
LIABILITY SURVIVBS MBMBBRSHIP TBRMINATION 

12.1 Liability. 

Termination of membership in the association shall not relieve 
or release a former member from liability or obligation incurred 
with respect to the condaninium during the period of membership, 
nor impair any rights or remedies that the association may have 
against the former member arising out of such membership and the 
covenants and obligations in respect to that membership. 

ARTICLB XIII 
LIMITATIONS OP LIABILITY POR USB OP COf9«>N BLBMBNTS 

13.1 Limitations. Bach member may be personally liable for 
the acts or anissions of the association relating to the use of the 
cam10n elements. That liability shall be shared with other members 
in the same proportions as their respective interests in the cam10n 
elements. No individual member's liability shall exceed the value 
of such member's unit. 

ARTICLB XIV 
RULBS AND RBGULATIONS 

1,.1 aoard msy ada»t. 

The board may adopt and amend, from time to time, reasonable 
rules and regulations governing the conduct of meetings of the 
board and the members of the association, and the use and operation 
of the conmon elements serving the condominium. 

14.2 easting and furnishing copies. 

A copy of the rules and regulations adopted from time to time 
by the board, and any amendments to existing rules and regulations, 
shall be posted in a conspicuous place on the condominium property 
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and a copy furnished to each member. No rule, regulation or 
amendment shall become effective until thirty (30) days after 
posting, except in the case of an emergency, in which case the rule 
or regulation or amendment shall become effective immediately on 
posting. 

14.3 Limitations on authority. 

The board may not unreasonably restrict the right of any 
member to peaceably assemble or to invite public officers or 
candidates for public office to appear and speak in common 
elements, conman areas, and recreational facilities. The board may 
not deny any resident of the condominium, whether tenant or owner, 
access to any available franchised or licensed cable television 
service or exact a charge or anything of value in excess of charges 
normally paid for like services by residents of single-family homes 
within the same franchise or license area. 

14.4 Reasonableness test. 

Any rule or regulation created and imposed by the board must 
be reasonably related to the promotion of the health, happiness and 
comfort of the members and shall be uniformly applied and enforced. 

ARTICLE XV 
RESTRICTIONS ON USE, MAINTENANCE AND APPEARANCE OF UNITS 

1s.1 Where contained. 

Restrictions on the use, maintenance and appearance of the 
individual condominium units shall be stated in the declaration 
and/or the rules and regulations, and no amendments or additions 
shall be contained elsewhere. 

1s.2 Tests for validity of restrictions. 

Restrictions contained in the declaration and/or the rules and 
regulations, and any duly adopted amendments shall be valid and in 
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• • 
the nature of covenants running with the land, unless it is shown 
that they: (1) are wholly arbitrary in their application; (2) are 
in violation of public policy; or (3) abrogate some fundamental 
constitutional rights. 

ARTICLE XVI 
PRIORITIES IN CASB OF CONFLICTS 

16.1 Priorities. 

In the event of a conflict between or among the provisions of 
any of the following, the order of priority shall be from the 
highest priority to the lowest as follows: 

(a) The Act 

(b) The Declaration 

(c) The Articles 

(d) The Bylaws 

(e) The Rules and Regulations 

ARTICLB XVII 
INDEMNIFICATION 

11.1 Indemnification. 

Every person serving as an officer or director of the 
association shall be indemnified by the association against all 
expenses and liabilities, including reasonable attorney• s fees 
incurred and imposed in connection with any proceedings to which 
such person may be a party, or in which such person may become 
involved by reason of being or having been an officer or director 
of the association, whether or not such person is an officer or 
director at the time expenses are incurred. Any person serving as 
an officer or director shall not be indemnified if such person is 

36 

C) 
::;,o 
N 
O"\ 
\.D 
CX) 

--0 
C, 

a 

.r. 

111



• • 
adjudged guilty of gross negligence or willful misconduct or is 
adjudged to have breached their fiduciary duty to the members of 
the association. The association shall not be liable, however, for 
payment of a voluntary settlement unless it is first approved by 
the board. The foregoing rights shall be in addition to and not 
exclusive of all other rights to which the officer or director may 
be entitled. 

ARTICLE XVII,t 
DBFECTIVB CONDOMINIUM DOCUMENTS, CURATIVE PROVISIONS 

1a.1 Curative Provisions. 

The association or a member may petition the circuit court 
having jurisdiction in the county where the condominium is located 
to correct an error or omission in the declaration or any other 
documents required to establish the condominium and affecting its 
valid existence. After three (3) years from the recording of the 
declaration and other documents, they shall be deemed to be 
effective under the Act to create a condominium as of the date the 
declaration was recorded, whether in fact the documents 
substantially comply with the mandatory requirements of law. 

19.1 Amendments. 

ARTICLB XIX 
AMENDMENTS 

Amendments to these Bylaws shall be proposed and adopted in 
the following manner: 

19.2 Notice. 

Notice of the subject matter of a proposed amendment shall be 
included in the notice of any meeting at which the proposed 
amendment is to be considered. 

19.3 Adgption. 

An amendment may be proposed either by a majority of the board 
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• • 
or by members holding not less than ten (101) percent of the voting 
interests. The amendment shall be adopted if it is approved either 
by: (a) two-thirds (2/3)of the Board, or(b) by the members holding 
not less than eighty (80t) percent of the voting interests. 

19.4 Limitation. 

No amendment shall be made that is in conflict with the Act or 
the declaration or the articles, nor shall any amendment abridge, 
alter or amend the rights of the developer or the mortgagees of 
units without their consent. 

19.s Recording. 

A copy of each amendment shall be attached to a certificate 
certifying that the amendment was duly adopted as an amendment of 
the Bylaws. The certificate shall be executed by the president and 
attested by the secretary of the association with the formalities 
required for a deed. The amendment shall be effective when the 
certificate and copy of the amendment are recorded in the public 
records of the county where the condominium is located. 

19.6 Format. 

Proposals to amend existing Bylaws shall contain the full text 
of the Bylaws to be amended. New words shall be underlined and 
words to be deleted shall be lined through with hyphens. If the 
proposed change is so extensive that this procedure would hinder 
rather than assist understanding, a notation must be inserted 
immediately preceding the proposed amendment saying •sUBSTANTIAL 
REWORDING OF BYLAW. SBB BYLAW NUMBER ____ FOR PRBSBNT TBXT. n 

19.7 Amendment by Implication. 

These Bylaws shall be deemed amended in those particulars as 
may be required to make them consistent and in compliance with the 
provisions of the Act, as it may from time to time be amended. 
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ARTICLE XX 
CONSTRUCTION 

20.01 construction. 

Whenever the context permits or requires, the singular shall 
include the plural, the plural shall include the singular, and the 
use of any gender shall be deemed to include all genders. 

The foregoing were adopted as the Bylaws of sunset Lake 
Condominium Association, Inc., on the /S(t, day of 

,AfriL , 19~. 

A'ITBST: 

L./2,,« }rot 
SUNSET LAKB CONDOMINIUM 
ASSOCIATION, INC. 

ey: J~c;I-<- c'-I' (-vd-u;zc,1111-
~ --

9.l:eshient / l? E 1::; S: tt K?E '< 
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SQNSBT LAU, A CQNDQMJtmDI 

RULBS AND REGULATIONS 

These Rules and Regulations hereinafter enumerated apply to 
the condominium property, the common elements, the condominium 
units and the condominium in general, shall be deemed in effect 
until amended by the Board of Directors of the Condominium 
Association, and shall apply to and be binding upon all condominium 
parcel owners (the "members"). The members shall, at all times, 
obey said Rules and Regulations and shall use their best efforts to 
see that they are faithfully observed by their families, guests, 
invitees, servants, lessees, persons for whom they are responsible 
and persons over whom they exercise control and supervision. 

Violation of these Rules and Regulations may subject the 
violator to any and all remedies available to the Condominium 
Association and other condominium parcel owners, pursuant to the 
terms of the Declaration of Condominium, the Articles of 
Incorporation of the Condominium Association, the Bylaws of the 
Condominium Association and Florida law. Violations may be remedied 
by the Condominium Association by fine, injunction, or other legal 
means and the Association shall be entitled to recover in said 
actions, any and all court fees and costs incurred by it, together 
with reasonable attorney•s fees, against any person violating the 
Rules and Regulations or the Declaration of Condominium and any of 
the Exhibits attached thereto. 

The Board of Directors may from time to time, adopt or amend 
previously adopted Rules and Regulations governing the details of 
the operation, use, maintenance, management and control of the 
conman elements of the condominium and any facilities or services 
made available to the condominium parcel owners. Any waivers, 
consents or approvals given under these Rules and Regulations by 
the Board of Directors shall be revocable at any time and shall not 
be considered a waiver, consent or approval of identical or similar 
situations unless notified in writing by the Board of Directors. 

EXHIBIT "F" 
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THE RULBS AND RBGULATIONS ARB AS FOLLOWS: 

1. VIOLATIONS OF RULES AND REGULATIONS. 

1.1 The Preamble set forth above is incorporated herein by 
reference. 

1.2 violations should be reported to the Board of Directors 
in writing. 

1.3 Violations will be called to the attention of the 
violating owner by the Board of Directors. 

1.4 Disagreements concerning violations will be presented to 
and judged by the Board of Directors who shall have the power to 
take appropriate action, including any action or actions authorized 
by the condominium documents and/or Florida law. 

1.s These rules shall apply to all members, their families, 
guests, tenants and invitees. Members shall be responsible for all 
violations by persons on the condominium properly by permission or 
invitation of the member and all damages resulting from such 
violation. 

2. FACILITIES. The facilities of the condominium are for the 
exclusive use of the members, their guests and invitees accompanied 
by a member. Any damage to the buildings, recreation facilities or 
other common areas or equipment caused by any resident or guests 
shall be repaired at the expense of the Association member 
responsible for such resident or guest. 

3. NOISE. Radio, hi-fi, and television sets are to be turned 
down to a minimum volume between the hours of 10:00 p.m. and 8:00 
a.m. All other unnecessary and unreasonable noises between these 
hours are prohibited. 

4. PETS, 

4 .1 No pet shall be allowed to commit a nuisance in any 
common elements or unreasonably disturb other residents. 
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• • 
4.2 All pets must be restrained and kept on a leash when on 

the conman elements. All pet owners are responsible for cleaning up 
after their pets. 

4. 3 Pets are permitted, including dogs, up to twenty (20) 
pounds. 

5 . OBSTRUCTIONS • 

5.1 Sidewalks, entrances, and stairways must be kept open and 
shall not be obstructed in any manner. 

5.2 No sign, notice, or advertisement shall be inscribed or 
exposed on or at any window or other part of the condominium, 
except such as shall have been approved in writing by the 
Association; nor shall anything be projected out of any window in 
the condominium without similar approval. 

5. 3 No radio or television aerial or antenna shall be 
attached to or hung from the exterior of the condominium or the 
roof thereon without the express approval of the Association. 

6. CHILDREN. Unit owners and their tenants and ~3uests shall 
exercise reasonable supervision over children on the condominium 
grounds. 

7. DESTRUCTION OF PROPERTY. Members shall not mark, mar, damage, 
destroy, deface, or engrave any part of the common elements. 

B. BXTBRIOR APPEARANCE. 

8 .1 The exterior of the condominium and all other areas 
appurtenant to the condominium shall not be painted, decorated or 
modified in any manner without prior consent of the Association, 
which consent may be withheld on purely aesthetic grounds within 
the sole discretion of the Association. 

8.2 No awnings, window guards, light reflective materials, 
ventilators, fans, or air conditioning devices shall be used in or 
about the condominiwn excepts as shall have been approved by the 
Association, which approval may be withheld on purely aesthetic 
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• • 
grounds within the sole discretion of the Association. Unit owners 
may install hurricane shutters in conformance with the hurricane 
shutter specifications to be adopted by the Board, which 
specifications specifically shall include color, style, and other 
factors deemed relevant by the Board. 

9. CLBANLINBSS. All garbage and refuse from the condominium 
shall be deposited with care in garbage containers intended for 
such purposes only at such times and in such manner as the 
Association will direct. All disposals shall be used in accordance 
with the regulations of the Association. 

10. BALCONIES. 

10.1 Plants, pots, or receptacles and other movable objects 
shall not be kept, placed or maintained on ledges, balcony 
railings, or outside wlndow sills. No objects shall be hung 
outside window sills. No objects shall be hung outside of 
balconies or windows. 

10.2 No cloth, clothing, rugs, or mops shall be hung up or 
shaken from windows, doors or balconies. 

10. 3 All loose or movable objects shall be removed from 
balconies during the hurricane season. 

10.4 No object shall be thrown from any balcony. 

11. STAIRWAYS. Garbage cans, laundry, dry cleaning, suppl i 1=!:S, 

or other articles shall not be placed in any staircase landings. 

12. DOOR LOCKS. Members must abide by the Sections of the 
Declaration of Condominium pertaining to easements for maintenance, 
repair and replacement, which allows the Asaociation access through 
the units and common elements for maintenance, repair and 
replacement. Such access is to be only during reasonable hours 
except that access may be had at any time in case of an emergency. 

13. PLUMBING. Plumbing facilities shall not be used for any 
purposes other than those for which they are constructed, and no 
sweepings, rubbish, rags or other foreign substances shall be 
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thrown therein. 

14. RQQE. 
purposes. 

• • 
Members are not permitted on the roof for any 

15. SOLICITATION. There shall be no solicitation by any person 
anywhere in the condominium for any cause, charity or other purpose 
whatsoever, unless specifically authorized by the Association. 

16. PARKING. 

16.1 No vehicle shall be parked in such a manner as to impede 
or prevent access to any other parking space. 

16.2 All persons shall obey parking regulations posted at the 
streets, parking areas and drives and any other traffic regulations 
promulgated in the future for safety, comfort and convenience. 

16.3 No vehicle which cannot operate on its own power shall 
remain within the condominium property for more than twenty-four 
(24) hours unless fully enclosed within the garage, and no repair 
of vehicles shall be made within the condominium property unless 
fully enclosed within the garage. 

16.4 Guest parking spaces may be used by guests on a temporary 
first come basis 

1 7. HURRICANE PREPARATIONS. Any member absent from the 
condominium during hurricane season shall designate a person to 
care for such member's unit in the event of hurricane and notify 
the Association of the person's name and address. 

18 . TENANTS . 

A. Notification: unit owners must notify the Association 
in advance of the name and term of occupancy of any tenant. Only 
entirei units may be leased. 

e. unit owner Reaponsibility for Tenant Compliance: A 
unit owner is responsible for the tenant 1 s compliance with the 
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SUNSET LAKE, A CONDOI\IINIUl\1 

SCHEDUl~E OF SHARES 

Phase J .. 24 Units: 

Townhouse Unit (Model A): 
Condo Unit (Models A & B): 

Pbaus t and 2 .. 42 Units: 

Townhouse Unit (Model A): 
Condo Unit (Models B & C): 

Phases 1,2. & J - S8 Units: 

Townhouse Unit (Model A): 
Condo Unit (Models B & C): 

Phases 1,2.3. & 4 - 74 Units; 

Townhouse Unit (Model A): 
Condo Unit (Models B & C): 

S.4779020234 ownership interest 
3.S 110489883% ownership interest 

3.130229727674% ownership interest 
2.006313707592% ownership interest 

2.2545% ownership interest 
1.44500/4 ownership interest 

l. 761633632% ownership interest 
1.12911 S 116% ownership interest 
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• • 
covenants and requirements of the condominium documents and rules 
and regul~tiofis. All leases must and shall be deemed to contain 
the agreement of the lessee(s) to abide by all of the covenants of 
the condominium and must and shall be deemed to provide that a 
violation of the documents is a breach and event of default of the 
lease and grounds for termination and eviction and that the 
lessee ( s) and the owner agree that the Association may proceed 
directly against such lessee(s) and that the prevailing party shall 
be responsible for the other party's costs and expenses, including 
attorneys• fees, at all arbitration, trial, and appellate levels. 
If the Association is the prevailing party and such costs and 
expenses are not inmediately paid by the lessee(s), the unit owner 
shall pay them. Each unit owner, by acceptance of the deed to a 
unit and by the terms of this Declaration, appoints the Association 
as owner's agent to bring actions in owner•s name and at owner•e 
expense including injunction, damages, termination, and eviction. 
Copies of the condominium docwnents and rules and regulations must 
be provided to the lessee{s) by or on the behalf of the unit owner 
at or before the commencement of the lease term. 

c. Minimum Leasing Period: The minimum leasing period is 
thirty (30) days. 

19. .EQQI,. Any liquid refreshments consumed near pool area 
shall be in paper or plastic containers. No glass containers of 
any kind shall be permitted near the pool area. Unit owners and 
their tenants and/or guests are responsible for supervising 
children in and around the pool. 

20. .l!AKE. The lake located on the condominium site is for 
surface water management and aesthetic purposes only. Children are 
not permitted to play in the vicinity of the lake. Entry into the 
lake is prohibited. Unit owners and their tenants and/or guests 
are responsible for supervising children and keeping children away 
from the lake. 

Adopted by the Board of Directors of SUNSBT LAKE CONDOMINIUM 
~IA.TI ON, INC. , at Lehigh, Lee County' Florida this 'rL day of 
~vuJ , 199.!JL_ 
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R E S E R V E S T U D Y

P R E P A R E D F O R :

Sunset Lake Condominium Associat ion, !nc.
Lehigh Acres, FL

*

1: IL4

; / .
, .

:

,: .-
For The Period Beginning January], 2025

260 1st Ave South, STE 225

St. Petersburg, FL 33701

1 - 8 0 0 - 8 9 2 - 1 1 1 6

w w w. s t o n e b l d g . c o m
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Stone Building Solutions
reserves©stonebldg.com

S T O N E B U 1 1 D I N G
w w w . s t o n e b l d g . c o m

1 - 8 0 0 - 8 9 2 - 111 6

A t t e n t i o n : B o a r d o f D i r e c t o r s

P r o p e r t y : S u n s e t L a k e C o n d o m i n i u m A s s o c i a t i o n , I n c . , L e h i g h A c r e s , F l o r i d a
S e r v i c e : T r a d i t i o n a l R e s e r v e S t u d y
P e r i o d : B e g i n n i n g J a n u a r y ] , 2 0 2 5

Dear Board of Directors of Sunset Lake Condominium Associat ion, Inc. :

At the direction ofthe Board and management of Sunset Lake Condominium Association, Inc.,

Stone Building Solutions has completed a Traditional Reserve Study for the Sunset Lake Condominium
Association, Inc. Association. Enclosed is our report for the Board's review and consideration.

This study is based on an on-site analysis. The on-site analysis of Sunset Lake Condominium Association, Inc.
upon which this study is based was performed by of Stone Building Solutions.

The effective date ofthis report is the date of inspection, August 27, 2024

This Reserve Study meets or exceeds all requirements set forth in Florida Statute 718.112 and the Association
of Professional Reserve Analysts (APRA) standards fulfilling the requirements of a "Level I Reserve Study."

If you have any questions or would like to direct any follow-up service, please don't hesitate to contact us.

Respectfully submitted,

S tone Bu i l d i ng So lu t i ons

S u m m e r M e g d a d i

Suinrner Megdadi, RS

I R o r v e . e c i a l i s t . : Z i 1 S u m r r i e r
R e s e r v e s © s t o n e b l d g . c o m M e g d a d i
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STONE RU! ! 1 . ) I NG

Executive Summary

The purpose of this reserve study is to produce a reserve funding plan that will project future contributions
and expenditures to assure that reserve funds are avai lable as needed.

Stone Building Solutions was responsible for the physical evaluation. Stone Building Solutions provided
analysis on key building components, their condition and evaluation. Stone Building Solutions has received
this information 'as is' and is not in a position to add or comment on the engineering analysis. Stone
Building Solutions is using this information to create a financial evaluation for budgeting purposes.

Sunset Lake Condominium Association, Inc. has 18 units. This study is for the fiscal year starting Januaryl,
2025, and ending Dec 31, 2025.

F i n a n c i a l P a r a m e t e r s & A s s u m p t i o n s

January], 2025 -
P ro jec t ion Per iod : Report Type: Type 1

December 31, 2054

I n fl a t i o n 2 5 0 % A s s o c i a t i o n C o n d o m i n i u m

A n n u a l P e r c e n t
C o n t r i b u t i o n 0 0 0 % B u i l d i n g s 1

Change:
Interest (Gained): 1 . 0 0 % To t a l U n i t s : 1 8

Ye a r B u i l t : 1 9 9 6

Note- For the purposes ofthis projection,100% ofthe available Reserve Balances ( $35,887.53 ) have
been allocated as the starting balance ofthe proposed Traditional Reserve Account.

As ofJanuaryl, 2025, the estimated unaudited reserve fund balance is $35,888

The estimated current replacement cost of the reserve items is $770,625

30 Year Pooled Cash Flow Funding Analysis Summary - (Future Cost):

The 30-Year Funding Plan is an approach to determine reserve contributions in a way that balances the
annual expenses from the reserve fund. This analysis takes into account future replacement costs for
reserve components as they come due for replacement, acknowledges construction cost increases, and
considers interest income generated by reserve accounts. By pooling funds from initial balances, a yearly
contribution rate is calculated to ensure a positive cash flow throughout the analysis period. To keep the

P o w e r e d b y H o m e R u n i Q P a g e 4 o f 6 6
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fund adequately supported, contributions will begin at $78,000 in 2025 with no annual percent contribution
change through the end of the study period.

The recommendations for the initial year are based on the 30-Year Pooled Cash Flow Funding Plan.

R e c o m m e n d e d a n n u a l c o n t r i b u t i o n : $ 7 8 , 0 0 0

R e c o m m e n d e d a n n u a l c o n t r i b u t i o n p e r u n i t : $ 4 , 3 3 3

F i r s t Y e a r m o n t h l y c o n t r i b u t i o n p e r u n i t : $ 3 6 1

Average monthly contr ibut ion per unit (Over 30 Years): $361

P o w e r e d b y H o m e R u n I Q P a g e 5 o f 6 6
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S T O N E R U ! ! 1 ) 1 N G

The cost estimates identified are based upon approximate quantities, costs and published information, and
they include labor, material, design fees, and appropriate overhead, general conditions and profit. The
estimated costs to repair, replace or upgrade the improvements are considered typical for the marketplace.

No contractors have been contacted for actual bids or price quotes, and the actual cost of repairs may vary
from our estimates.These opinions of probable costs are for components or systems exhibiting material
deferred maintenance, and for existing physical deficiencies requiring major repairs or replacement.

This report presents the 30 Year Cash Flow Funding Analysis.

The 30 Year Pooled Cash Flow Funding Plan is a method of calculating reserve contributions where
contributions to the reserve funds are designed to offset the variable annual expenditures from the reserve
fund. Funds from the beginning balances are pooled together and a yearly contribution rate is calculated to
arrive at a positive cash flow throughout the analysis period.

. ,

P o w e r e d b y H o m e R u n I Q P a g e 6 o f 6 6
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S T O N E R U ! l . . D I N G

Expendi tures

I n d i v i d u a l E l e m e n t s

N A M E

N E ) C 1

A C T I V I T Y

E S T

L IFE
A O J

L I F E

R E M

U S E F U L

L I F E

U F U T

C O S T Q T Y

Y E A R 1

R E P L A C E M E N T

C O S T

Asphalt Pavement, Mill & Overlay: Common 01 /01 /2044 25y 25y 1 9y $1 3.838 2,965 SY $41030

Asphalt Pavement, Patch, Stripe & Sealcoat:
0 1 / 0 1 / 2 0 3 0 Sy 5y Sy $ 0 2 3 6 2 6 6 8 2 S F $6297

C o m m o n

Carports, Steel/Aluminum: Common 0 1 / 0 1 / 2 0 6 4 40y 40y 39y $20.50 3 1 4 0 S F $64370

Concre te Res to ra t ion , Ba lcon ies : Common 01 /01 /2028 25y 32y 3y $25.1 54 331 .50 SF $8,339

Concrete Restoration, Exterior Walls: Common 0 1 / 0 1 / 2 0 2 8 1 4y 7y 3y $i 3878 1,1 26.80 SF Si 5,638

Concre te Res to ra t ion , S ta i r cases : Common 0 1 / 0 1 / 2 0 2 8 25y 32y 3y $25.1 54 410.40 SF $10,323

Doors, Metal Utility, Single: Original 0 1 / 0 1 / 2 0 3 1 35y 35y 6y $2,406.75 6 E a $14,452

Doors, Metal Utility, Single: Replaced 0 1 / 0 1 / 2 0 5 7 35y 35y 32y $2,405.75 3 Es $7,226

Dumpster Walls, Masonry Repairs S Paint
0 1 / 0 1 / 2 0 3 1 14y 35y 6y $4305 341 SF $1,468. .

F in i shes : Common

Electric, Main Panels S Meter Bases: Common 0 1 / 0 1 / 2 0 3 6 40y 40y i l y S1,470.875 1 8 U $26,476

Flagpole, Tapered Aluminum, SOft Common 0 1 / 0 1 / 2 0 4 6 Soy S0y 21y $6,970.00 1 E s $6,970

Gutters & Downspouts, 6" Aluminum: Common 0 1 / 0 1 / 2 0 2 8 30y 32y 3y $ 1 3 8 3 8 1,283 LF $17,754

Irrigation Well Pump &Tank, Shp: Common 0 1 / 0 1 / 2 0 3 7 13y 13y 12y $9737.50 1 Ea $9,738

Irrigation, Pipes, Controllers, Valves (Partial):
0 1 / 0 1 / 2 0 2 5 12y 12y Oy $8,712.50 1 A l low $8,712

C o m m o n

Light Fixtures, Exterior, Wall Mount: Common 0 1 / 0 1 / 2 0 2 6 20y 30y l y $358.75 9 Ea $3,229

Light Fixtures, Post & Single Globe, 10':
0 1 / 0 1 / 2 0 2 6 20y 30y l y $3,792.50 3 Ea $11,378

C o m m o n

Light Fixtures, Street, Poles & Fixtures:
0 1 / 0 1 / 2 0 2 6 25y 30y l y $3,280.00 2 1 E a $68,880

C o m m o n

Mailbox Clusters, Aluminum, Multi-Tenant:
0 1 / 0 1 / 2 0 4 5 25y 2Sy 20y $3,546.50 1 Ea $3,546

C o m m o n

Monuments, Entry Signage, Refurbish:
0 1 / 0 1 / 2 0 3 1 1 6y 1 6y 6y $8,200.00 1 A l low $8,200

C o m m o n

Powered by HomeRun IQ Page 7 of 66
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N A M E
N E X T

A C T I V I T Y
E S T

L I F E

A D J
L I F E

R E M

U S E F U L

LIFE

U N I T

C O S T Q T V

Y E A R 1

R E P L A C E M E N T
C O S T

Painting, WaterproofIng & StUCCO Repairs:
0 1 / 0 1 / 2 0 2 8 7y 7y 3y $3085 22,536 SF S69524

C o m m o n

Piping & Plumbing, Major Renovations
0 1 / 0 1 / 2 0 5 1 55y 55y 26y S2460.OO 1 8 U $44,280

C o m m o n

Pool DeCk, Concrete Payers: Common 01 /01 /2043 25y 25y 1 8y $i 5.375 6,1 68 SF $94,833

Pool Deck, Payers, Clean, Sand & Seal:
01 /01 /2025 4y 4y Oy $i .281 6,1 68 SF $7,901

C o m m o n

Pool Fence, 5-6' Aluminum Picket: Common 01 /01 /2035 3Oy 3Oy 1 Oy $61 .50 290 LF $17,835

Pool Fence, 6 Wood: Common 0 1 / 0 1 / 2 0 2 5 25y 29y 0y $49754 22 LF $1,095

Pool Furniture, Replace: Common 0 1 / 0 1 / 2 0 3 0 12y 12y Sy $ 5 5 0 0 0 0 1 A l low $5,500

Pool Rest rooms, In ter ior Renovat ions:
0 1 / 0 1 / 2 0 2 8 25y 32y 3y $5,637.50 2 A l low $11,275

C o m m o n

Pool/Spa Finish & BorderTiles: Pool 0 1 / 0 1 / 2 0 3 0 12y 12y 5y $21525 1,250 SF $26,906

Pool/Spa Finish & Border Tiles. Spa 0 1 / 0 1 / 2 0 3 0 12y 1 2y 5y $21 .525 1 05 SF $2,260

Pool/Spa Heater, Electric Heat Pump: Common 0 1 / 0 1 / 2 0 2 8 b y b y 3y $8,712.50 2 Ea $17,425

Railings, Aluminum Picket: Common 0 1 / 0 1 / 2 0 4 2 44y 46y 17y $102.50 234 LF $23,985

Sidewalks, Concrete, (Partial): Common 0 1 / 0 1 / 2 0 3 0 lOy b y 5y $12782 594.90 SF $7,604

Tennis Courts, Asphalt Surface, Replacement:
0 1 / 0 1 / 2 0 4 6 SOy SOY 21y $ 6 9 8 7 , 2 5 0 S F $50,605

C o m m o n

Tennis Courts, Color Coat, Refinish: Common 01 /01 /2025 6y 6y Oy Si .794 7,250 SF $13,006

Tennis Fence, VC Chain Link, 4' Common 0 1 / 0 1 / 2 0 3 1 25y 35y 6y $23,575 120 LF $2,829

Tennis Fence, VC Chain Link, 10: Common 0 1 / 0 1 / 2 0 3 1 25y 35y 6y $54.52 240 LF $1 3,085

Tennis Lights, Poles & Fixtures, LED: Common 0 1 / 0 1 / 2 0 2 6 25y 30y l y $3,587.50 4 E a $14,350

Windows, Impact Rated: Common 0 1 / 0 1 / 2 0 5 6 60y 60y 31y $205.00 6 0 S F $12,300

$770,624

P o w e r e d b y H o m e R u n I Q P a g e 8 o f 6 6
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S T O N E B U J I [ ) I N G

Critical Expenditure Planning ( 3-Year Outlook)
LOCATION

R E S E R V E I T E M 2 0 2 5 2 0 2 6 2 0 2 7

Building Service Components

Total Building Service

Components

ExterIor Building Components

Light Fixtures, Exterior, Wall
S 3 3 0 9

M o u n t : C o m m o n

Total Exterior Building S3309
Components

Pool Facility Components

Poo l Deck Payers C lean
$7 901

Sand & Sea l Common

Total Pool Facility Components $7,901

- - - - : ' - -

Property Site Components

Asphalt Pavement, Patch, $6,297
Stripe & Sealcoat: Common

Irrigation, Pipes, Controllers, $8712
Valves (Partial): Coinmon

Light Fixtures, Post 8 Single $11,662
Globe, 10' : Common

Light Fixtures, Street, Poles & $70,602
F i x t u r e s : C o m m o n

Pool Fence, 6' Wood:
$1,095

C o m m o n

Tennis Courts, Color Coat,
$1 3,006

R e fi n i s h : C o m m o n

Tennis Lights, Poles & $14,709
Fix tures, LED: Common

Total Property Site Components $29,110 $96,973

To t a l $37,011 $100,282

P o w e r e d b y H o m e R u n I Q P a g e 9 o f 6 6
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S T U N E R U L D I N G

N A M E

Expendi tures
U N I T C O S T

(By Year)
Q T Y . F U T U R E C O S T U S E F U L L I F E N E X T A C T I V I T Y

2025 (Year 1)

Asphalt Pavement, Patch, Stripe & Sealcoat:
S0.236 26,682 SF $6,297 Sy 2 0 3 0

C o m m o n

Irrigation, Pipes, Controllers, Valves (Partial):
$ 8 7 1 2 . 0 0 1 A l low $8,712 12y 2 0 3 7

C o m m o n

Pool Deck, Payers, Clean, Sand & Seal:
$1281 6,168 SF $7,901 4y 2 0 2 9

C o m m o n

Pool Fence, 6 Wood: Common $49773 22 LF $1095 29y 2 0 5 0

Tennis Courts, Color Coat, Refinish: $1794 7 2 5 0 S F $13,006 6y 2 0 3 1

C o m m o n

2025 (Year 1) Total S37,01 1

2026 (Year 2)

Light Fixtures, Exterior, Wall Mount:
$ 3 6 7 6 6 7 9 Ca S3,309 30y 2 0 4 6

C o m m o n

Light Fixtures, Post & Single Globe, 1 0': $ 3 8 8 7 3 3 3 3 Es $11,662 30y 2 0 4 6

C o m m o n

Light Fixtures, Street, Poles & Fixtures: $3,362.00 2 1 E a $70,602 30y 2 0 5 1

C o m m o n

Tennis Lights, Poles & Fixtures, LED: $3,677.25 4 Es $14,709 30y 2 0 5 1

C o m m o n

2026 (Year 2) Total $1 00,282

2027 (Year 3)

2027 (Year 3) Total $0

2028 (Year 4)

Concrete Restoration, Balconies: Common $27,089 331.50 SF $8,980 32y 2 0 5 3

Concrete Restoration, Exterior Walls:
$ 1 4 9 4 5 1 , 1 2 6 . 8 0 S F $16,840 2 0 4 2

C o m m o n

Powered by HomeRun lQ Page 11 of 66
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N A M E UNIT COST QTY. FUTURE COST USEFUL LIFE NEXT ACTIVITY

Concre te Res to ra t ion . S ta i r cases : Common $27088 4 1 0 . 4 0 S F Si 1 ,1 1 7 32y 2 0 5 3

Gutters & Downspouts, 6" Aluminum:
S14.902 1,283 LF S191 19 3 2 N / A

C o m m o n

Painting, WaterproofIng & Stucco RepairS:
$3322 2 2 5 3 6 S F S74,865 7y 2 0 3 5

C o m m o n

Pool Restrooms, Interior Renovations:
$6071 .00 2 A l low Si 2,1 42 32y 2 0 5 3

C o m m o n

Pool/Spa Heater, Electric Heat Pump:
9 3 8 2 . 5 0 2 E a $18,765 lOy 2 0 3 8

C o m m o n

2028 (Year4)Total $161,828

2029 (Year 5)

Pool Deck, Payers, Clean, Sand & Seal. $1414 6,168 SF $8,722 4y 2 0 3 3

C o m m o n

2029 (Year 5) Total $8,722

2030 (Year 6)

Asphalt Pavement, Patch, Stripe 8 Sealcoat: $0267 26,682 SF S7,1 24 5y 2 0 3 5

C o m m o n

Pool Furniture Replace Common $6223 00 1 A l low $ 6 2 2 3 12y 2 0 4 2

Pool/Spa Finish & Border Tiles Pool $24 354 1 250 SF $30 442 1 2y 2 0 4 2

Pool/Spa Finish & BorderTiles: Spa $24352 105 SF S 2 5 5 7 12y 2 0 4 2

Sidewalks, Concrete, (Partial): Common $14461 594.90 SF $8603 1 Oy 2 0 4 0

2 0 3 0 ( Y e a r 6 ) T o t a l i $54,949

2031 (Year 7)

Doors, Metal Utility, Single: Original $2793333 6 Ea $1 6,760 35y N / A

Dumpster Walls, Masonry Repairs & Paint $4991 341 SF $1,702 35y 2 0 4 5
F i n i s h e s : C o m m o n

Monuments, Entry Signage, Refurbish: $9,509.00 1 A l low $9,509 16y 2 0 4 7

C o m m o n

Tennis Courts, Color Coat, Refinish:
$2.08 7,250 SF $15,080 6y 2 0 3 7

C o m m o n

Tennis Fence, VC Chain Link, 10': Common $63225 2 4 0 L F $i 5,174 35y N / A

Tennis Fence, VC Chain Link, 4: Common $27342 1 2 0 L F $3,281 35y N / A

Powered by HomeRun IQ Page 12 of 66
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N A M E UNIT COST QTY. FUTURE COST U S E F U L L I F E NEXT ACTIVITY

2031 (Year7)Total $61,506

2032 (Year 8)

2032 (Year 8) Total $0

2033 (Year 9)

Pool Deck, Payers, Clean, Sand & Seal:
$1 .561 6,1 68 SF $9,628 4y 2 0 3 7

C o m m o n

2033 (Year 9) Total $9,628

2034 (Year 10)

2034(vea r lo )To ta l SO

2035 (Year 11)

Asphalt Pavement, Patch, Stripe & Sealcoat:
$0302 26682 SF $8,058 5y 2 0 4 0

C o m m o n

Painting, Waterproofing & Stucco Repairs: 53949 22,536 SF $ 8 8 , 9 9 5 7y 2 0 4 2
C o m m o n

Pool Fence, 5-6' Aluminum Picket: Common 578.724 290 LF $22,830 30Y N / A

2 0 3 5 ( Ye a r l l ) To t a l $119,883

2036 (Year 12)

Electric, MaIn Panels 8 Meter Bases: $1,929 889 1 8 U $34,738 40y N / A

C o m m o n

2036 (Year 1 2) Total $34,738

2037 (Year 13)

Irrigation Well Pump & Tank, 5hp: Common $1 3,096.00 1 Ea $1 3,096 1 3y 2 0 5 0

Irrigation, Pipes, Controllers, Valves (Partial):
$11,717.00 1 A l low $11,717 12y 2 0 4 9

C o m m o n

Pool Deck, Payers, Clean, Sand & Seal:
$1 .723 6,1 68 SF $i 0,627 4y 2041

C o m m o n

Tennis Courts, Color Coat, Refinish: $2,413 7,250 SF $17,494 6y 2 0 4 3

C o m m o n

2037 (Year 13) Total $52,934

2038 (Year 14)

Pool/Spa Heater, Electric Heat Pump:
$1 2,01 0.50 2 Ea $24,021 1 oy 2 0 4 8

C o m m o n

2038 (Year 14) Total $24,021

P o w e r e d b y H o m e R u n I Q P a g e 1 3 o f 6 6
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N A M E IJNrT COST QTY. FUTURE COST USEFUL LIFE NEXT ACTIV ITY

2039 (Year 1 5)

2039 (Year 1 5) Total

2040 (Year 1 6)

Asphalt Pavement, Patch, Stripe & Sealcoat:
SO.342 26,682 SF $91 25 5 2 0 4 5

C o m m o n

Sidewalks, Concrete, (Partial): Common $1 851 2 594.90 SF $i 1,01 3 1 Qy 2 0 5 0

2040 (Year 1 6) Total S20,1 38

2041 (Year 17)

Pool Deck, Payers, Clean, Sand & Seal:
$1902 6,168 SF $11,732 4y 2 0 4 5

C o m m o n

2041 (Year17)Total $11,732

2042 (Year 18)

Concrete Restoration, Exterior Walls:
$21117 1 , 1 2 6 . 8 0 S F $23,795 14y N / A

C o m m o n

Painting Waterproofing & Stucco RepairS:
$4694 22,535 SF $105,784 7y 2 0 4 9

C o m m o n

Pool Furniture, Replace: Common $8,369.00 1 A l low $8,369 1 2y 2 0 5 4

Pool/Spa Finish S BorderTiles: Pool $32753 1,250 SF $40,941 12y 2 0 5 4

Pool/Spa Finish & BorderTiles: Spa ., $37 752 1 0 5 S F $3,439 12y 2 0 5 4

Railings, Aluminum Picket. Common $1 55966 234 LF $36,496 '16y N / A

2042 (Year 1 8) Total $21 8,824

2043 (Year 1 9)

Pool Deck, Concrete Payers : Common $23.98 6,1 68 SF $1 47909 25y N / A

Tennis Courts, Color Coat, Refinish:
$2798 7,250 SF $20,286 6y 2 0 4 9

C o m m o n

2043 (Year 19) Total $168,195

2044 (Year 20)

Asphalt Pavement, Mill & Overlay: Common $22.1 22 2,965 SY $65,592 25y N / A

2044 (Year 20) Total $65,592

2045 (Year 21)

Asphalt Pavement, Patch, Stripe & Sealcoat:
$0387 26,682 SF $1 0,326 by 2 0 5 0

C o m m o n

Powered byHomeRun lQ Pege 14of66
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N A M E U N I T C O S T o r v . R J T U R E C O S T U S E F U L L I F E N E X T A C T I V I T Y

Dumpster Walls, Masonry Repairs & Paint. .
F i n i s h e s : C o m m o n

$7053 341 SF S2405 14y N / A

Mailbos Clusters, Aluminum, Multi-Tenant:
S5,811.00 1 Ea $5,811 25y N / A

C o m m o n

Pool Deck, Payers, Clean, Sand 8 Seal:
$2099 6,1 68 SF $1 2947 4y 2 0 4 9

C o m m o n

2045 (Year21) Total $31,489

2046 (Year 22)

Flagpole, Tapered Aluminum, 50ft: Common Si 1,707.00 1 [ a $1 1,707 50y N / A

Light Fixtures, Exterior, Wall Mount:
5602.556 9 Ea $5,423 2Dy N / A

C o m m o n

Light Fixtures, Post & Single Globe, 1 0:
56,369.667 3 Es $19,109 20y N / A

C o m m o n

Tennis Courts, Asphalt Surface,
$1 1 .723 7,250 SF $84,992 50y N / A

Replacement: Common

2046 (Year 22) Total $121,231

2047 (Year 23)

Monuments, Entry Signage, Refurbish:
Si 4,1 1 7.00 1 A l low $1 4,1 1 7 1 6y N / A

C o m m o n - -

2047 (Year 23) Total : :
$14,117

2048 (Year 24)

Pool/Spa Heater, Electric Heat Pump:
$1 5,374.00 2 E a $30,748 1 Dy N / A

C o m m o n

2048 (Year 24) Total
- -

$30 748

2049 (Year 25)

Irrigation, Pipes, Controllers, Valves (Partial):
Si 5,759.00 1 A l low Si 5,759 1 2y N / A

C o m m o n

Painting, Waterproofing & Stucco Repairs:
$5.58 22,536 SF $125,751 7y N / A

C o m m o n

Pool Deck, Payers, Clean, Sand & Seal:
$ 2 3 1 7 6,168 SF $14,291 4y 2 0 5 3

C o m m o n

Tennis Courts, Color Coat, Refinish:
S3.245 7,250 SF $23,526 f,y N / A

C o m m o n

2049 (Year 25) Total $179,327

P o w e r e d b y H o m e R u n I Q P a g e 1 5 o f 6 6
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N A M L UNIT COST QTY. FUTURE COST USEFUL LIFE NEXT ACTIV ITY

2050 (Year 26)

Asphalt Pavement, Patch, Stripe & Sealcoats
$0438 2 6 6 8 2 S F $11,687 Sy N / A

C o m m o n

Irrigation Well Pump &Tank, 5hp: Common $18053.00 1 E s S18053 13y N / A

Pool Fence, 6' Wood: Common S92.227 2 2 L F S2029 25y N / A

Sidewalks, Concrete, (Partial): Common S23.696 594.90 SF Si 4,097 1 Oy N / A

2050 (Year 26) Total $45,866

2051 (Year 27)

Light FixtUres, Street, Poles & Fixtures: $6232952 21 Es $130,892 25y N / A
C o m m o n

Piping 6 Plumbing, Major Renovations: $4674722 1 8 U S84,1 45 55y N / A
C o m m o n

Tennis Lights, Poles & Fixtures, LEO: $6,817.25 4 Es $27,269 25y N / A
C o m m o n

2051 (Year 27) Total $242,306

2052 (Year 28)

2052 (Year 28) Total SO

2053 (Year 29)

Concrete Restoration, Balconies: Common $5022 331.50 SF $16,648 25y N / A

Concrete Restoration, Staircases: Common $5021 9 41 040 SF 520,61 0 25y N / A

Pool Deck, Payers, Clean, Sand & Seal:
$2558 6,168 SF $15,778 4y N / A

C o m m o n

Pool Rest rooms, In ter ior Renovat ions:
$11,255.00 2 A l l o w S22,510 25y N / A

C o m m o n

2053 (Year 29) Total $75,546

2054 (Year 30)

Pool Furniture, Replace: Common $11,255.00 1 A l low $11,255 12y N / A

Pool/Spa Finish & Border Tiles: Pool 544.049 1,250 SF $55,061 12y N / A

Pool/Spa Finish & Border Tiles: Spa $44048 105 SF $4,625 12y N / A

2054 (Year 30) Total $70,941

P o w e r e d b y H o m e R u n l Q P a g e 1 6 o f 6 6
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S T O N F B U I L D I N G

i i i i i i t s i i i i

The 30-year 'Pooled Cash-Flow funding plan utilizes the following assumptions:

● A n n u a l C o n t r i b u t i o n I n c r e a s e s - 0 . 0 0 %

● I n t e r e s t E a r n e d - 1 . 0 0 %

● I n fl a t i o n o n R e s e r v e I t e m s - 2 . 5 0 %

P o w e r e d b y H o m e R u n I Q P a g e 1 7 o f 6 6
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S T O N E R U I L D I N G
S O L U T O S

Cash-F low Pro jec t ion

Inflation: 250% Calc: lnfIationAdjusted

EXPENDITURE

Y E A R S TA R T I N U B A L A N C E CONTRIBUTIONS P E R C E N I C H A N G E INTEREST S P E C I A L A S S M N T A D O T I O N A L C A P I TA L F I J T U R E C O S T E N D I N U B A L A N C E P E R C E N T F U N D E D F U L LY F U N D E O B A L A N C E

2 0 2 5 S35,888 $78,000 N / A S 3 5 9 SO $0 $37,011 $77,236 1 6 . 9 3 % $456,274

2 0 2 6 $77,236 $78,000 0 . 0 0 % $772 SO $0 $100,282 $55,726 1 3 . 6 0 % $409,840

2 0 2 7 $55,726 $78,000 0 0 0 % $557 SO So $0 $134,284 2 8 8 1 % $466,157

2 0 2 8 $134,284 $78,000 0 . 0 0 % $1,343 SO $0 $161,828 $51,798 1 4 . 4 6 % $358,254

2 0 2 9 $51,798 $78,000 0 0 0 % $518 j $ 0 $0 $8,722 $121,594 2 9 . 9 7 % $405,752

2 0 3 0 $121,594 $78,000 0 . 0 0 % $1,216 SO $0 $54,949 $145,861 3 5 . 7 3 % $408,235

2 0 3 1 $145,861 $78,000 0 . 0 0 % $1,459 $0 $0 $61,506 $163,814 4 0 . 3 9 % $405,564

2 0 3 2 $163,814 $78,000 0 . 0 0 % $1,638 $0 SO So $243,452 5 2 1 2 % $467,134

2 0 3 3 $243,452 $78,000 0 0 0 % $2,435 $0 $0 $9,628 $314,259 6 0 . 2 4 % $521,659

2 0 3 4 $314,259 $78,000 0 . 0 0 % S3,143 $0 $0 $0 $395,401 6 7 . 1 6 % $588,732

2 0 3 5 $395,401 $78,000 0 . 0 0 % $3,954 $0 $0 $119,883 $357,472 6 6 . 7 0 % $535,945

2 0 3 6 $357,472 $78,000 0 . 0 0 % $3,575 $0 $0 $34,738 $404,309 7 0 . 8 7 % $570,506

2 0 3 7 $404,309 $78,000 0 . 0 0 % $4,043 SO $0 $52,934 $433,418 7 3 . 6 2 % $588,702

2 0 3 8 $433,418 $78,000 0 . 0 0 % $4,334 $0 So $24,021 $491,731 7 7 . 0 2 % $638,435

P o w e r e d b y H o m e R u n I Q P a g e 1 8 o f 6 6
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Y E A R S T A R T I N G B A L A N C E C O N T R I B U T I O N S P E R C E N T C H A N G E I N T E R E S T S P E C I A L A S S M N T A G D T I O N A L C A P I T A L

EXPENDITURE

F U T U R E C O S T E N D I N G B A L A N C E PERCENT FUNDED FULLY FUNDED BALANCE

2 0 3 9 $491731 78OOO 0 . 0 0 % $4917 SO $0 So S574648 8 0 3 1 % $715,528

2 0 4 0 $574,648 $78,000 0 . 0 0 % $5,746 So SO $20,138 $638,257 8 2 . 3 1 % $775,442

2 0 4 1 $638,257 S78,000 0 . 0 0 % $6,383 $0 So Si 1,732 $71 0,907 8 3 . 9 3 % $847,031

2 0 4 2 $710,907 $78,000 0 . 0 0 % $7,109 So $0 $218,824 $577,193 8 1 . 3 2 % $709,776

2043 $577,193 $78,000 0 . 0 0 % $5,772 So $0 $168,195 $492,769 7 9 1 4 % $622,637

2 0 4 4 $492,769 $78,000 0 . 0 0 % S4,928 SO $0 $65,592 $510,105 7 9 . 6 8 % $640,176

2 0 4 5 $510,105 $78,000 0 . 0 0 % S5,101 $0 $0 $31,489 $561,717 8 0 . 8 4 % $694,843

2 0 4 6 $561,717 $78,000 0 . 0 0 % S5,617 $0 SO $121,231 $524,103 7 9 . 3 3 % $660,656

2 0 4 7 $524,103 $78,000 0 . 0 0 % $5,241 $0 $0 $14,117 $593,227 8 0 . 4 7 % $737,227

2 0 4 8 $593,227 $78,000 0 0 0 % $5,932 So So $30,748 $646,412 8 0 7 5 % $800,525

2 0 4 9 $646412 $78000 0 0 0 S 6 4 6 4 SO $0 S 1 7 9 3 2 7 $551 549 7 7 1 4 / $715034

2 0 5 0 $551,549 $78,000 0 0 0 % $ 5 , 5 1 5 $0 $0 $45,866 $589,198 7 6 . 9 0 % $766,160

2051 $589,198 $78,000 0 0 0 % S 5 , 8 9 2 * $ 0 $0 $242,306 $430,784 6 9 . 5 7 % $619,213

2 0 5 2 $430,784 $78,000 0 . 0 0 % $4,308 SO $0 SO $513,092 7 1 . 3 6 % $719,006

2 0 5 3 $513,092 $78,000 0 . 0 0 % $5.1 31 SO $0 $75,546 $520,677 6 9 . 8 0 % $745,978

2 0 5 4 $520,677 $78,000 0 . 0 0 % $5,207 $0 $0 $70,941 $532,943 6 8 . 2 8 % $780,498

P o w e r e d b y H o m e R u n I Q P a g e 9 o f 6 6
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S T O N E B U I L D I N G
S O L U I I O N S

Fully Fuflded Saance Cash Flaw / PooUng Method

P o w e r e d b y H o m e R u n I Q P a g e 2 0 o f 5 6
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S TO N E B U U C ) ! N G

Funding Options

Significant expenses for repair or replacement of reserve components are expected within a community.
When these expenses occur there are essentially four funding options available for addressing the
expenditure:

The First and most logical option for the Board of Directors is to ensure the associations ability to
maintain the obligated assets by assessing an adequate level of reserves as part of the regular
membership fees. This approach allows for the cost of replacements to be uniformly distributed
among all members, both present and future. It is important for the board to avoid adopting a
calculation method or funding plan that unfairly burdens future members to compensate for past
reserve deficits. The board has a fiduciary responsibility to the entire community and should act in
their best interest. By setting aside reserves over the lifespan ofthe asset, such as a roof, the
association has ample time to accumulate the necessary funds. Additionally, these contributions
would be evenly distributed among all members and could earn interes

The Second option is for the association to secure a loan from a lending institution to finance any
immediatley required repairs. in many cases, banks are willing to lend to associations using future
homeowner assessments as collateral. However, this method commits the association's future
assets and incurs additional expenses in the form of interest fees. For instance, in the case of a
$150,000 roofing replacement, the association may be required to repay the loan over a period of
three to five years, along with the accrued interest.

The Third option is to pass a "special assessment" to the membership, requiring each member to
contribute an amount necessary to cover the expenditure. When a special assessment is
implemented, the association has the authority and responsibility to collect the assessments, even
through foreclosure if necessary. However, it is important to note that there is no guarantee that an
assessment will be passed when it is needed. Therefore, the association cannot ensure its ability to
perform the required repairs or replacements for major components when the need arises.
Furthermore, as communities age, the need for major reserve expenditures increases. Associations
that are 12 to 15 years old or older often encounter numerous components reaching the end of their
useful lives. lfthese required expenditures coincide, they can have a detrimental impact on
the assoc ia t ion 's overa l l budget .

. The Fourth option, although not recommended, is to defer the necessary repair or replacement.
This approach can lead to declining property values due to an expanding list of deferred
maintenance items. The association may struggle to keep up with the natural aging process of
common area components. Consequently, this can make it difficult, or even impossible, for potential
buyers to obtain financing from lenders. Lending institutions are increasingly requesting copies of
the association's most recent reserve study before granting loans, whether to the association itself, a

P o w e r e d b y H o m e R u n I Q P a g e 2 1 o f 6 6
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prospective purchaser, or an individual within the association.

P o w e r e d b y H o m e R u n I Q P a g e 2 2 o f 6 6
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S T O N E R U I l . D I N G

! i . i Y t I i ] i l l ● I ● ] 1 1 1 i l

In this section of the report, we provide a comprehensive examination of the Reserve Study's physical
analysis, encompassing a thorough inventory of the significant components within the association's
'common" areas. This includes 'Limited Common Elements" or (LCE).

Each Reserve Component has been assessed based on its physical condition during the inspection. A
determination was made regarding the following:

● I n s t a l l a t i o n d a t e

● Estimated market expected lifespan

● Subjective remaining lifespan

● U n i t c u r r e n t c o s t

● Unit projected future cost

P o w e r e d b y H o m e R u n Q P a g e 2 3 o f 6 6
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S T O N E R U I L D I N G

Component List - Full Detail

Asphalt Pavement, Mill & Overlay

Basic In fo Usefu l L i fe

Type of Cost: Replacement Last Activity Date: 0 1 / 0 1 / 2 0 1 9

L o c a t i o n : Property Site Components Est. Useful Life:

Category: G r o u n d S u r f a c e s Remaining Useful Life: 1 9y

C o n d i t i o n : G o o d Next Activity Date: 0 1 / 0 1 / 2 0 4 4

F inanc ia l Da ta

Es t ima te Da te : 0 1 / 0 1 / 2 0 2 4

. .

E s t i m a t e S o u r c e : X a c t i m a t e

Cost Per SY: $1 3.50

Total Quantity: 2,965 SY

Tota l Cur ren t Cos t : $41,030

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $65,592

i l :
. . , t \ *

.

,J ,. - - ; . .

.
.

● : ; ●
. . . . . . . .

, , , , -
. : .

, .

.

I , /
. . ' I
I . .

. -

. .. \
\ : ' V

V

V V V
Powered by HomeRun IQ Page 24 of 66

145



I

P o w e r e d b y H o m e R u n I Q P a g e 2 5 o f 6 6

146



Asphalt Pavement, Patch, Stripe & Sea Icoat

Basic Info Use fu l L i fe

Type of Cost: Repairs & Maintenance Last Activity Date: 0 1 / 0 1 / 2 0 2 5

L o c a t i o n : Property Site Components Est. Useful L i fe:

Category: G r o u n d S u r f a c e s Remaining Useful Life:

C o n d i t i o n : G o o d Next Activity Date: 0 1 / 0 1 / 2 0 3 0

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : X a c t i m a t e

C o s t P e r S F : $0.23

Total Quantity: 26,682 SF

Tota l Cur ren t Cos t : $6,297

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $52,617
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P o w e r e d b y H o m e R u n I Q P a g e 2 6 o f 6 6
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Carports, Steel/Aluminum

Basic In fo

T y p e o f C o s t : R e p a i r s & M a i n t e n a n c e

L o c a t i o n : P r o p e r t y S i t e C o m p o n e n t s

C a t e g o r y : C a r p o r t s

C o n d i t i o n : G o o d

Usefu l L i fe

L a s t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 2 4

E s t . U s e f u l L i f e : 4 0 y

R e m a i n i n g U s e f u l L i f e : 3 9 y

N e x t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 6 4

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : X a c t i m a t e

C o s t P e r S F : $20.00

● : To t a l Q u a n t i t y : 3,140 SF

To ta l Cu r ren t Cos t $64 370

Inflat ion Rate : 2 . 5 0 %

Total Expenditures: $0

i ? f 2

P o w e r e d b y H o m e R u n I Q P a g e 2 7 o f 6 6
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Concrete Restoration, Balconies

Basic In fo Usefu l L i fe

Type of Cost: Repairs & Maintenance Last Activity Date: 0 1 / 0 1 / 1 9 9 6

L o c a t i o n : Exterior Building Components Est. Useful Life:

Category: Load Bearing Surfaces Remaining Useful Life:

C o n d i t i o n : G o o d Next Activity Date: 0 1 / 0 1 / 2 0 2 8

C o m m e n t s / N o t e s

This fund provides monies for the as needed repairs and
eventual major concrete restoration projects that would
need to take place over a market observed 25-year life
cycle. The stated cost is an projected partial rate of
failure (15%) over the components expected market life
cycle.

F inanc ia l Da ta

A . I
\ -z

'iL IJfr

P o w e r e d b y H o m e R u n I Q P a g e 2 8 o f 6 6
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Concrete Restoration, Exterior Walls

Basic In fo

Type of Cost:

L o c a t i o n :

Category:

C o n d i t i o n :

Repairs & Maintenance

Exterior Building Components

Load Bearing Surfaces

G o o d

C o m m e n t s / N o t e s

This fund provides monies for the as needed repairs and
eventual major concrete restoration projects that would
need to take place over a market observed 25-year life
cycle. The stated cost is an projected partial rate of
failure (5%) over the components expected market life
cycle.

.

L

, ;

J €
. , j n r ;

I :

. I !

, - . ;t .

Use fu l L i fe

L a s t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 2 1

E s t . U s e f u l L i f e : 1 4 y

Remaining Useful Life:

N e x t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 2 8

Financ ia l Data

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : L o c a l C o n t r a c t o r s

C o s t P e r S F : $ 1 3 . 5 4

T o t a l Q u a n t i t y : 2 2 , 5 3 6 S F

P e r c e n t o f T o t a l t o M a i n t a i n : 5 %

Q u a n t i t y t o M a i n t a i n : 1 , 1 2 6 . 8 0 S F

T o t a l C u r r e n t C o s t : $ 1 5 , 6 3 8

I n fl a t i o n R a t e : 2 . 5 0 %

T o t a l E x p e n d i t u r e s : $ 4 0 , 6 3 5
: ::

4 i i i r ,

;1 .
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P o w e r e d b y H o m e R u n Q P a g e 2 9 o f 6 6
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Concrete Restoration, Staircases

Basic In fo

Type of Cost:

L o c a t i o n :

Category:

C o n d i t i o n :

Repairs & Maintenance

Exterior Building Components

U n i t A c c e s s

G o o d

C o m m e n t s / N o t e s

On the date of inspection it was observed that the
concre te s ta i rscases were in Good cond i ton . Th is fund

provides monies for the as needed repairs to eventual
major refurbishment of the staircases.The stated cost is
an projected partial rate of failure (20%) over the
components expected market life cycle.

t 1 pj
L !

, iPJ;
I -

£ . .

:

j y:H

Usefu l L i fe

L a s t A c t i v i t y D a t e : 0 1 / 0 1 / 1 9 9 6

E s t . U s e f u l L i f e : 2 5 y

R e m a i n i n g U s e f u l L i f e : 3 y

N e x t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 2 8

F inanc ia l Data

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : L o c a l C o n t r a c t o r s

C o s t P e r S F : $ 2 4 . 5 4

T o t a l Q u a n t i t y : 2 , 0 5 2 S F

P e r c e n t o f T o t a l t o M a i n t a i n : 2 0 %

Q u a n t i t y t o M a i n t a i n : 4 1 0 . 4 0 S F

T o t a l C u r r e n t C o s t : $ 1 0 , 3 2 3

I n fl a t i o n R a t e : 2 . 5 0 %

Total Expenditures: $31,727

i :

';\ '::T
4;* ''i irr1

; / : ; p I
r

P o w e r e d b y H o m e R u n I Q P a g e 3 0 o f 6 6
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Doors, Metal Utility, Single

Basic In fo

Type of Cost:

L o c a t i o n :

Category:

C o n d i t i o n :

Replacement

Exterior Building Components

Access Control Systems

G o o d

U
;

>

,
iii u H

Usefu l L i fe

L a s t A c t i v i t y D a t e : 0 1 / 0 1 / 1 9 9 6

E s t . U s e f u l L i f e : 3 5 y

Remaining Useful Life:

N e x t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 3 1

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : X a c t i m a t e

Cost Per Ea: $2,350.00

Total Quantity: 9 E a

Tota l Cur ren t Cos t : $21,678

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $16,760

. ..................,
. - .

': \ \/'● ,i.. ,

\

P o w e r e d b y H o m e R u n I Q P a g e 3 1 o f 6 6
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Dumpster Walls, Masonry Repairs & Paint Finishes

Basic In fo

T y p e o f C o s t : R e p a i r s & M a i n t e n a n c e

L o c a t i o n : P r o p e r t y S i t e C o m p o n e n t s

C a t e g o r y : A c c e s s C o n t r o l s

C o n d i t i o n : G o o d t o F a i r

Usefu l L i fe

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e L o c a l C o n t r a c t o r s

Cost Per SF 4 20

Total Quantity: 341 SF

To ta l Cur ren t Cos t : $1,468

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $4,1 07

P o w e r e d b y H o m e R u r i I Q P a g e 3 2 o f 6 6
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Electric, Main Panels & Meter Bases

Basic In fo Usefu l L i fe

T y p e o f C o s t : R e p l a c e m e n t Last Activity Date:

L o c a t i o n : B u i l d i n g S e r v i c e C o m p o n e n t s Est. Useful L i fe:

C a t e g o r y : M e c h a n i c a l Remaining Useful Life:

C o n d i t i o n : G o o d Next Activity Date:

C o m m e n t s / N o t e s F inanc ia l Da ta

. .

On the date of inspection, it was observed that the
Es t ima te Da te :

electrical service was in good working condition.This E s t i m a t e S o u r c e :

fund provides monies for the as needed repairs and
eventual partial replacement of the electrical systems

Cost Per U:

over a standard market observed 40-year life cycle. Total Quantity:

To ta l Cur ren t Cos t :

Infla t ion Ra te :

Total Expenditures:

● H .
-

*; '; - L'

0 1 / 0 1 / 1 9 9 6

40y

i l y

0 1 / 0 1 / 2 0 3 6

0 1 / 0 1 / 2 0 2 4

L o c a l C o n t r a c t o r s

S1,435.00

1 8 U

$26,476

2 . 5 0 %

$34,738

P o w e r e d b y H o m e R u n I Q P a g e 3 3 o f 6 6
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Flagpole, Tapered Aluminum, 50ft

Basic In fo

T y p e o f C o s t : R e p l a c e m e n t

L o c a t i o n : P r o p e r t y S i t e C o m p o n e n t s

C a t e g o r y : S i g n a g e

C o n d i t i o n : G o o d

.
* ,

/

Usefu l L i fe

Last Activity Date:

Est. Useful Life:

Remaining Useful Life:

Next Activity Date:

F inanc ia l Da ta

E s t i m a t e D a t e :

E s t i m a t e S o u r c e :

Cost Per Ea:

Total Quantity:

To ta l Cur ren t Cos t :

Infla t ion Ra te :

Total Expenditures:

0 1 / 0 1 / 1 9 9 6

50y

21y

0 1 / 0 1 / 2 0 4 6

0 1 / 0 1 / 2 0 2 4

M V S

S6,800.00

1 E a

$6,970

2 . 5 0 %

$11,707

P o w e r e d b y H o m e R u n I Q P a g e 3 4 o f 6 6
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Gutters & Downspouts, 6" Aluminum

Basic In fo Usefu l L i fe

Type of Cost: Replacement Last Activity Date: 0 1 / 0 1 / 1 9 9 6

L o c a t i o n : Exterior Building Components Est. Useful L i fe: 30y

Category: Weatherproofing Remaining Useful Life: 3y

C o n d i t i o n : G o o d Next Activity Date: 0 1 / 0 1 / 2 0 2 8

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : L o c a l

C o s t P e r L F : $ 1 3 . 5 0

Total Quantity: 1 2 8 3 L F

To ta l Cur ren t Cos t : $17,754

I n fl a t i o n R a t e 2 5 0 %

Total Expenditures: $1 9,1 19

P o w e r e d b y H o m e R u n I Q P a g e 3 5 o f 6 6
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Irrigation Well Pump & Tank, 5hp

Bas ic In fo

T y p e o f C o s t : R e p l a c e m e n t

L o c a t i o n : P r o p e r t y S i t e C o m p o n e n t s

C a t e g o r y : M e c h a n i c a l

C o n d i t i o n : G o o d

Use fu l L i fe

F inanc ia l Da ta

0 1 / 0 1 / 2 0 2 4

L o c a l C o n t r a c t o r s

$9,500.00

1 Ea

$9,738

2 . 5 0 %

$31,149

P o w e r e d b y H o m e R u n I Q P a g e 3 6 o f 6 6
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Irrigation, Pipes, Controllers, Valves (Partial)

Basic In fo

T y p e o f C o s t : R e p a i r s & M a i n t e n a n c e

L o c a t i o n : P r o p e r t y S i t e C o m p o n e n t s

C a t e g o r y : M e c h a n i c a l

C o n d i t i o n : F a i r

. . . - .

●TT:.\ I
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Usefu l L i fe

L a s t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 1 3

E s t . U s e f u l L i f e : 1 2 y

R e m a i n i n g U s e f u l L i f e : O y

N e x t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 2 5

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : L o c a l C o n t r a c t o r s

Cost Per A l low: $8,500.00

Total Quantity: 1 A l l ow

Tota l Cur ren t Cos t : $871 2

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $36,1 88
- . . - -

. . . .
.

. ::: ., .,i●
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P o w e r e d b y H o m e R u n I Q P a g e 3 7 o f 6 6
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Light Fixtures, Exterior, Wall Mount

Basic In fo Usefu l L i fe

Type of Cost: Replacement Last Activity Date: 0 1 / 0 1 / 1 9 9 6

L o c a t i o n : Exterior Building Components Est. Useful L i fe: 20y

Category: M e c h a n i c a l Remaining Useful Life: l y

C o n d i t i o n : Good to Fair Next Activity Date: 0 1 / 0 1 / 2 0 2 6

F inanc ia l Da ta

0 1 / 0 1 / 2 0 2 4

M V S

$350.00

9 Ea

$3,229

2 . 5 0 %

$8,732

P o w e r e d b y H o m e R u n I Q P a g e 3 8 o f 6 6
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Light Fixtures, Post & Single Globe, 1 0'

Basic In fo

T y p e o f C o s t : R e p l a c e m e n t

L o c a t i o n : P r o p e r t y S i t e C o m p o n e n t s

C a t e g o r y : M e c h a n i c a l

C o n d i t i o n : G o o d

Usefu l L i fe

F inanc ia l Da ta

0 1 / 0 1 / 2 0 2 4

X a c t R e m o d e l

S3,700.00

3 Ea

$11,378

2 . 5 0 %

$30,771

P o w e r e d b y H o m e R u n I Q P a g e 3 9 o f 6 6
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Light Fixtures, Street, PölCs &

Basic In fo Use fu l L i fe

Type of Cost: Replacement Last Activity Date: 0 1 / 0 1 / 1 9 9 6

L o c a t i o n : P r o p e r t y S i t e C o m p o n e n t s Est. Useful L i fe: 25y

Category: M e c h a n i c a l Remaining Useful Life: l y

C o n d i t i o n : G o o d Next Activity Date: 0 1 / 0 1 / 2 0 2 6

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e X a c t R e m o d e l

Cost Per Ea $3 200 00

Total Quantity: 21 Ea

To ta l Cur ren t Cos t : $68,880

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $201,494

P o w e r e d b y H o m e R u r i I Q P a g e 4 0 o f 6 6
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Mailbox Clusters, Aluminum, Multi-Tenant

Basic In fo Usefu l L i fe

Type of Cost: Replacement Last Activity Date: 0 1 / 0 1 / 2 0 2 0

L o c a t i o n : Property Site Components Est. Useful L i fe:

Category: M a i l b o x e s Remaining Useful Life: 20y

C o n d i t i o n : G o o d Next Activity Date: 0 1 / 0 1 / 2 0 4 5

F inanc ia l Da ta

Es t ima te Da te :

E s t i m a t e S o u r c e :

C o s t P e r E a :

Total Quantity:

Tota l Cur ren t Cos t :

I n fl a t i o n R a t e

Total Expenditures:

0 1 / 0 1 / 2 0 2 4

u S P S

S3,460.00

1 E a

$3,546

2 . 5 0 %

$5,811

P o w e r e d b y H o m e R u n I Q P a g e 4 1 o f 6 6
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Monuments, Entry Signage, Refurbish

B a s i c I n f o U s e f u l L i f e

T y p e o f C o s t : I m p r o v e m e n t L a s t A c t i v i t y D a t e :

L o c a t i o n : P r o p e r t y S i t e C o m p o n e n t s E s t . U s e f u l L i f e :

C a t e g o r y : S i g n a g e R e m a i n i n g U s e f u l L i f e :

C o n d i t i o n : G o o d N e x t A c t i v i t y D a t e :

F inanc ia l Da ta

Es t ima te Da te :

E s t i m a t e S o u r c e :

Cost Per A l low:

Total Quantity:

Total Current Cost:
I n fl a t i o n R a t e

Total Expenditures:

0 1 / 0 1 / 2 0 1 5

16y

6y

0 1 / 0 1 / 2 0 3 1

0 1 / 0 1 / 2 0 2 4

L o c a l C o n t r a c t o r s

$8,000.00

1 A l l ow

$8,200

2 . 5 0 %

$23,626

P o w e r e d b y H o m e R u n I Q P a g e 4 2 o f 6 6
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Painting, Waterproofing & Stucco Repairs

Basic In fo

Type of Cost:

L o c a t i o n :

Repairs & Maintenance

Exterior Building Components

Category:

C o n d i t i o n :

C o m m e n t s / N o t e s

Weatherproofing

G o o d

On the date of inspection it was observed that the paint &
waterproofing were in Good conditon and recently
reapplied. This fund provides monies for the
reapplication of paint & waterproofing layers (includes
resealing of windows) to the building based on a 7-year
life cycle.

Usefu l L i fe

L a s t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 2 1

E s t . U s e f u l L i f e : 7 y

R e m a i n i n g U s e f u l L i f e : 3 y

N e x t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 2 8

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : L o c a l C o n t a c t o r s

C o s t P e r S F : $ 3 . 0 1

Total Quantity: 22,536 SF

Tota l Cur ren t Cos t : $69,524

Infla t ion Ra te : 2 . 5 0 %

T o t a l E x p e n d i t u r e s : $ 3 9 5 , 3 9 5

P o w e r e d b y H o m e R u n I Q P a g e 4 3 o f 6 6
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Piping & Plumbing, Major Renovations

Basic In fo

Type of Cost:

L o c a t i o n :

Category:

C o n d i t i o n :

C o m m e n t s / N o t e s

Repairs & Maintenance

Building Service Components

M e c h a n i c a l

G o o d

Usefu l L i fe

Last Activity Date:

Est. Useful L i fe:

Remaining Useful Life:

Next Activity Date:

F inanc ia l Da ta

0 1 / 0 1 / 1 9 9 6

55y

26y

0 1 / 0 1 / 2 0 5 1

. . E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4
Based on the market expected life cycle of Plumbing
U t i l i t i e s , i t i s r e c o m m e n d e d t h a t t h e a s s o c i a t i o n r e s e r v e E s t i m a t e S o u r c e : L o c a l C o n t r a c t o r s
for major refurbishment of this component during the
p r o j e c t e d c y c l e . C o s t P e r U : $ 2 , 4 0 0 . 0 0

T o t a l Q u a n t i t y : 1 8 U

T o t a l C u r r e n t C o s t : $ 4 4 , 2 8 0

I n fl a t i o n R a t e : 2 . 5 0 %

T o t a l E x p e n d i t u r e s : $ 8 4 , 1 4 5

P o w e r e d b y 1 - l o m e R u n I Q P a g e 4 4 o f 6 6
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Pool Deck, Concrete Payers

Basic In fo

T y p e o f C o s t : R e p l a c e m e n t

L o c a t i o n : P o o l F a c i l i t y C o m p o n e n t s

C a t e g o r y : G r o u n d S u r f a c e s

C o n d i t i o n : G o o d

Usefu l L i fe

F inanc ia l Da ta

0 1 / 0 1 / 2 0 2 4

L o c a l C o n t r a c t o r s

$1 5.00

6,168 SF

$94,833

2 . 5 0 %

$147,909

P o w e r e d b y H o m e R u n I Q P a g e 4 5 o f 6 6
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Pool Dëck,PV&s, Ckän, Sand &Sëäl

Basic In fo

T y p e o f C o s t : R e p a i r s & M a i n t e n a n c e

L o c a t i o n : P o o l F a c i l i t y C o m p o n e n t s

C a t e g o r y : G r o u n d S u r f a c e s

C o n d i t i o n : G o o d

Usefu l L i fe

Last Activity Date:

Est. Useful L i fe:

Remaining Useful Life:

Next Activity Date:

F inanc ia l Da ta

0 1 / 0 1 / 2 0 2 1

4 y

Oy

0 1 / 0 1 / 2 0 2 5

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e L o c a l C o n t r a c t o r s

Cost Per SF $1 25

Total Quantity: 6,1 68 SF

Tota l Cur ren t Cos t : S7,901

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $91,626

P o w e r e d b y H o m e R u n I Q P a g e 4 6 o f 6 6
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Pool Fence, 5-6' Aluminum Picket

B a s i c I n f o

Type of Cost:

L o c a t i o n :

Category:

C o n d i t i o n :

Replacement

Pool Facility Components

A c c e s s C o n t r o l s

G o o d

-

: :
p j r ) : '

f t

I
,

L;j ; j t i J,

Usefu l L i fe

Last Activity Date:

Est. Useful L i fe:

Remaining Useful Life:

Next Activity Date:

F inanc ia l Data

Es t ima te Da te :

E s t i m a t e S o u r c e :

Cost Per LF:

Total Quantity:

To ta l Cur ren t Cos t :

Infla t ion Ra te :

Total Expenditures:

0 1 / 0 1 / 2 0 0 5

30y

1 Oy

0 1 / 0 1 / 2 0 3 5

0 1 / 0 1 / 2 0 2 4

M V S

SoO.00

2 9 0 L F

S17,835

2 . 5 0 %

$22,830

, ,

k " , , , - .
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P o w e r e d b y H o m e R u n I Q P a g e 4 7 o f 6 6
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Pool Fence, 6' Wood

Basic In fo

Type of Cost:

L o c a t i o n :

Category:

C o n d i t i o n :

Replacement

Property Site Components

A c c e s s C o n t r o l s

G o o d

Usefu l L i fe

Last Activity Date:

Est. Useful L i fe:

Remaining Useful Life:

Next Activity Date:

F inanc ia l Da ta

E s t i m a t e D a t e :

LF:

To t a l Q u a n t i t y :

ötal Expenditures:

0 1 / 0 1 / 1 9 9 6

25y

oy

0 1 / 0 1 / 2 0 2 5

0 1 / 0 1 / 2 0 2 4

M V S

$48.54

22 LF

$1,095

2 . 5 0 %

$3,124

P o w e r e d b y H o m e R u r i I Q P a g e 4 8 o f 6 6
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Pool Furniture, Replace

Basic In fo Usefu l L i fe
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Pool Restrooms, Interior Renovations

Bas ic In fo Use fu l L i fe

Type of Cost: Improvement Last Activity Date: 0 1 / 0 1 / 1 9 9 6

L o c a t i o n : Pool Facility Components Est. Useful L i fe:

Category: S h e l t e r s Remaining Useful Life:

C o n d i t i o n : F a i r Next Activity Date: 0 1 / 0 1 / 2 0 2 8

F i n a n c i a l D a t a

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : L o c a l C o n t r a c t o r s

Cos t Per A l low: $5,500.00

Total Quantity: 2 A l l ow

To ta l Cur ren t Cos t : $ 11 2 7 5

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $34,652
- . -

P o w e r e d b y H o m e R u n I Q P a g e 5 0 o f 6 6
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P o w e r e d b y H o m e R u n I Q P a g e 5 1 o f 6 6
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Pool/Spa Finish & Border Tiles

Basic In fo

Type of Cost:

L o c a t i o n :

Category:

C o n d i t i o n :

Use fu l L i fe

R e p a i r s & M a i n t e n a n c e L a s t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 1 8

P o o l F a c i l i t y C o m p o n e n t s E s t . U s e f u l L i f e : 1 2 y

G r o u n d S u r f a c e s R e m a i n i n g U s e f u l L i f e : 5 y

G o o d N e x t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 3 0

Financ ia l Data

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

P o w e r e d b y H o m e R u n I Q P a g e 5 2 o f 6 6
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Pool/Spa Heater, Electric Heat Pump

Basic In fo

T y p e o f C o s t : R e p l a c e m e n t

L o c a t i o n : P o o l F a c i l i t y C o m p o n e n t s

C a t e g o r y : M e c h a n i c a l

C o n d i t i o n : G o o d

Use fu l L i fe

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e L o c a l C o n t r a c t o r s

C o s t P e r E a $ 8 5 0 0 0 0

Total Quantity: 2 E a

To ta l Cur ren t Cos t : $17,425

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $73,534

P o w e r e d b y H o m e R u n Q P a g e 5 3 o f 6 6
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Railings, Aluminum Picket

Basic In fo

T y p e o f C o s t : R e p l a c e m e n t

L o c a t i o n : E x t e r i o r B u i l d i n g C o m p o n e n t s

C a t e g o r y : L i f e S a f e t y

C o n d i t i o n : G o o d

C o m m e n t s / N o t e s

This fund provides monies for the as needed repairs and
eventual replacement of the railings over a standard
market observed 44-year life cycle.

Usefu l L i fe

L a s t A c t i v i t y D a t e : 0 1 / 0 1 / 1 9 9 6

E s t . U s e f u l L i f e : 4 4 y

R e m a i n i n g U s e f u l L i f e : 1 7 y

N e x t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 4 2

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : X a c t R e m o d e l

Cost Per [F : Si 00.00

Total Quantity: 2 3 4 L F

To ta l Cur ren t Cos t : $23,985

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $ 3 6 4 9 6
, w - ●
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P o w e r e d b y H o m e R u n I Q P a g e 5 4 o f 6 6
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Sidewalks, Conbréte, (Pàrtiàl)

Basic In fo Use fu l L i fe

Type of Cost: Replacement Last Activity Date: 0 1 / 0 1 / 2 0 2 0

L o c a t i o n : Property Site Components Est. Useful L i fe: 1 0y

Category: Ground Surfaces : Remaining Useful Life: 5y

C o n d i t i o n : G o o d Next Activity Date: 0 1 / 0 1 / 2 0 3 0

F inanc ia l Da ta

Es t ima te Da te : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : X a c t R e m o d e l

Cost Per SF: $12.47

Total Quantity: 3,966 SF

Percent o f To ta l to Main ta in : 1 5%

Quantityto Maintain: 594.90 SF

To ta l Cur ren t Cos t : $7,604

I n fl a t i o n R a t e : 2 . 5 0 %

Total Expenditures: $33,713

P o w e r e d b y H o m e R u n I Q P a g e 5 5 o f 6 6
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Tennis Courts, Asphalt Surface, Replacement

Basic In fo Usefu l L i fe

Type of Cost: Replacement Last Activity Date: 0 1 / 0 1 / 1 9 9 6

L o c a t i o n : Property Site Components Est. Useful L i fe: 50y

Category: R e c r e a t i o n Remaining Useful Life: 21y

C o n d i t i o n : F a i r Next Activity Date: 0 1 / 0 1 / 2 0 4 6

F inanc ia l Data

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : L o c a l C o n t r a c t o r

C o s t P e r S F : $6.81

Total Quantity: 7,250 SF

Tota l Cur ren t Cos t : $50,605

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $84,992

P o w e r e d b y H o m e R u n I Q P a g e 5 6 o f 6 6
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Tennis Courts, Color Coat, Refinish

Basic In fo

Type of Cost: Replacement

L o c a t i o n : Property Site Components

Category: R e c r e a t i o n

C o n d i t i o n : Fair to Poor

Use fu l L i fe

F inanc ia l Da ta

P o w e r e d b y H o m e R u r i I Q P a g e 5 7 o f 6 6

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4
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Tennis Fence, VC Chain Link, 4'

Bas ic In fo

T y p e o f C o s t : R e p l a c e m e n t

L o c a t i o n : P r o p e r t y S i t e C o m p o n e n t s

C a t e g o r y : R e c r e a t i o n

C o n d i t i o n : G o o d

Usefu l L i fe

F inanc ia l Da ta

0 1 / 0 1 / 2 0 2 4

X a c t R e m o d e l

S23.00

120 LF

$2,829

2 . 5 0 %

$3,281

P o w e r e d b y H o m e R u n I Q P a g e 5 8 o f 6 6
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Tennis Fence, VC Chain Link,1O'

Basic In fo

Type of Cost: Replacement

L o c a t i o n : Property Site Components

Category: R e c r e a t i o n

C o n d i t i o n : G o o d

Usefu l L i fe

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e X a c t R e m o d e l

Cost Per LF $53 19

Total Quantity: 240 LF

Tota l Cur ren t Cos t : $13,085

I n fl a t i o n R a t e : 2 . 5 0 %

Total Expenditures: $1 5,174

P o w e r e d b y H o m e R u n I Q P a g e 5 9 o f 6 6
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Tennis Lights; Poles & Fixtures, LED

Basic In fo

Type of Cost: Replacement

L o c a t i o n : Property Site Components

Category: R e c r e a t i o n

C o n d i t i o n : Good to Fair

Usefu l L i fe

F inanc ia l Da ta

E s t i m a t e D a t e : . 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e M V S

Cost Per Ea $3,500 00

Total Quantity: 4 Ea

To ta l Cur ren t Cos t : $14,350

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $41,978

P o w e r e d b y H o m e R u r i I Q P a g e 6 0 o f 6 6
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Windows, Impact Rated

Basic In fo

Type of Cost:

L o c a t i o n :

Category:

C o n d i t i o n :

Replacement

Exterior Building Components

W i n d o w s & D o o r s

G o o d

ç : 4 ' j

/

Usefu l L i fe

L a s t A c t i v i t y D a t e : 0 1 / 0 1 / 1 9 9 6

E s t . U s e f u l L i f e : 6 0 y

R e m a i n i n g U s e f u l L i f e : 3 1 y

N e x t A c t i v i t y D a t e : 0 1 / 0 1 / 2 0 5 6

F inanc ia l Da ta

E s t i m a t e D a t e : 0 1 / 0 1 / 2 0 2 4

E s t i m a t e S o u r c e : X a c t R e m o d e l

C o s t P e r S F : S200.00

Total Quantity: 6 0 S F

To t a l C u r r e n t C o s t : $1 2,300

Infla t ion Ra te : 2 . 5 0 %

Total Expenditures: $0

..;
11

( '\
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P o w e r e d b y H o m e R u n I Q P a g e 6 1 o f 6 6
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S T O N E B U I L D I I J G

U s e f u l D e fi n i t i o n s

Adjustment to Useful Ufe: The estimated useful life may be adjusted, up or down, by this separate figure for
the current cycle of replacement. This allows for a current period adjustment without affecting the
estimated replacement cycles for future replacements.

Annual Assessment Increase: This represents the percentage rate at which the association will increase its
assessment to reserves at the end of each year. It ensures the accumulation of the desired amount over a
specific timeframe.

Annual Fixed Reserves: An optional figure that, if used, will override the normal process of allocating
r e s e r v e s t o e a c h a s s e t .

Budget Year Beginning/Ending: The fiscal year for which the report is prepared. Monthly contribution
figures indicated are for the 12-month period beginning on January 1st and ending on December 31st of a
specific year for associations with a fiscal year ending on December 31st.

Component: A specific item or element that is part of the associations common area assets and requires
rese rve f und ing .

Component Inventory: The process of selecting and qualifying reserve components. This can be done
through on-site visual inspections, reviewing association documents, considering established precedents,
and consulting with relevant association representatives.

Cost per Unit: The estimated cost to replace a reserve component per unit of measurement.

Current Replacement Cost: The estimated cost of replacing the asset at the beginning ofthe fiscal year for
which the report is prepared.

Estimated Remaining Life: A calculation based on the report's fiscal year date and the asset's placed-in-
service date to determine the remaining life ofthe asset.

Estimated Useful Life: The anticipated lifespan of an asset based on industry standards, manufacturer
specifications, visual inspection, location, usage, association standards, and prior history.

Future Replacement Cost: The estimated cost to repair or replace the asset at the end of its estimated
useful life, based on the current replacement cost and inflation.

Group and Category: The report may be prepared and sorted either by group (location, building, phase, etc.)
or by category (roofing, painting, etc.). The standard report printing format is by category.

Inflation: A figure used to estimate the future cost of repairing or replacing each component. The current
cost of each component is compounded annually based on the number of remaining years to replacement,
and the total is used to calculate the monthly reserve contribution needed to accumulate the required
funds in t ime fo r rep lacement .

P o w e r e d b y H o m e R u r i I Q P a g e 6 2 o f 6 6
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Interest Contribution (After Taxes): The interest that should be earned on the reserves, net of taxes, based on
their beginning reserve balance and monthly contributions for one year. This figure is averaged for
budgeting purposes.

S T O N E B U I L D I N G

Investment Yield Before Taxes: The average interest rate anticipated by the association based on its current
i n v e s t m e n t p r a c t i c e s .

Number of Units and/or Phases: If applicable, the number of units and/or phases included in the report.

Percent Fully Funded:The ratio, atthe beginning ofthefiscal year, ofthe actual (or projected) reserve
balance to the calculated fully funded balance, expressed as a percentage.

Phase Increment Detail and/orAge: Comments regarding the aging ofthe components based on the
construction date or date of acceptance by the association.

Placed-In-Service Date: The month and year when the asset was placed in service, which could be the
construction date, first escrow closure date in a phase, or the date of the last servicing or replacement.

Projected Reserve Balance: The anticipated reserve balance on the first day ofthe fiscal year for which this
report has been prepared. This is based on the provided information and is not audited.

Quantity:The amount or number ofeach reserve component element.

Replacement Year: The year when the asset is scheduled to be replaced. The necessary funds will be
available by the first day of the fiscal year for which replacement is anticipated.

Reserves: Funds set aside for projected repairs and/or replacements of the associations common elements.

Salvage Value: The salvage value of the asset at the time of replacement, if applicable.

Total Monthly Allocation: The sum of the monthly assessment and interest contribution figures.

Units: The unit of measurement used for each quantity.

Estimated Replacement Cost: The estimated cost to repair or replace the asset at the end of its estimated
useful life based on the current replacement cost and inflation.

Monthly Assessment: The assessment to reserves required by the association each month.

Taxes on Interest Yield: The estimated percentage of interest income that will be set aside to pay income
t a x e s o n t h e e a r n e d i n t e r e s t .

Total Monthly Allocation: The sum of the monthly assessment and interest contribution figures.

U n i t A b b r e v i a t i o n s :

S q F t - S q u a r e F e e t S q Y d s - S q u a r e Ya r d s L n F t - L i n e a r F e e t

Cu Ft - Cubic Feet Cu Yds - Cubic Yards Opngs - Openings (elevators)

P o w e r e d b y H o m e R u n I Q P a g e 6 3 o f 6 6
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L p S m - L u r n p S u m A H o w - A l l o w a n c e H p - H o r s e p o w e r

U n i t s - U n i t s C t - C o u r t B l d g - B u i l d i n g

E a - E a c h K w - K i l o w a t t s S q - S q u a r e s ( 1 S q = 1 0 0 s q f t )

P o w e r e d b y H o m e R u n I Q P a g e 6 4 o f 6 6
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S T ( ) N E B U J I . . D I N ( . i

D i s c i o s u r e s

Sunset Lake Condomin ium Assoc ia t ion , Inc . con t rac ted w i th S tone Bu i ld ing So lu t ions to conduct a Reserve

Study. Stone Building Solutions completed the site review and has conducted interviews with the building
engineer, ownership group and property manager in an attempt to evaluate the physical condition of the
various components and their maintenance schedules, as well as to obtain information related to any
previous defects that may exist and any repairs that have been performed.

Stone Building Solutions has no present or prospective interest in the subject property of this report and
also has no personal interest with respect to parties involved. Our assignment was not contingent upon
producing or reporting predetermined results and our compensation is not contingent on any action or
event resulting from this report.

The calculations, projections and reports in this reserve study were generated using our state-of-the-art
Reserve Study software. Our software has received a Quality Assurance Evaluation from a Certified Public
Accounting firm verifying the system for accuracy and compliance with the American Institute of CPAs
Audit and Accounting Guide for Common Interest Realty Associations, cash flow projections, and tax
calculations consistent with IRS guidelines for 1120c and 1120h corporations.

This reserve analysis study and the parameters under which it has been completed are based upon
information provided to us in part by representatives of the association, its contractors, assorted vendors,
specialist and independent contractors, the Community Association Institute, and various construction
pricing and scheduling manuals including, but not limited to: Marshall & Swift Valuation Service, PS Means
Facilities Maintenance & Repair Cost Data, PS Means Repair & Remodeling Cost Data, National Construction
Estimator, National Repair & Remodel Estimator, Dodge Cost Manual and McGraw-Hill Professional.
Additionally, costs are obtained from numerous vendor catalogs, actual quotations or historical costs, and
our own experience in the field of replacement cost valuation, insurance adjusting and reserve study
p r e p a r a t i o n .

This reserve analysis study is provided as an aid for planning purposes and not as an accounting tool. Since
it deals with events yet to take place, there is no assurance that the results enumerated within it will, in fact,
o c c u r a s d e s c r i b e d .

P o w e r e d b y H o m e R u n Q P a g e 6 5 o f 6 6
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S T O N E B U I L D ! N G
● S O U i I O N S

Annual Update Requirements

We recommend updating this studyyearly, no longer than every3years.

Inflation, labor rates, material availability, taxes, insurance and asset liv es arejust but a few
of the ever changing variables addressed in your reserve study report

To order and updated study, please contact us at (800) 892-1116, or email us at
reserves©stonebldg.com.

P o w e r e d b y H o m e R u n i Q P a g e 6 6 o f 6 6
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Sunset Lake Condominium Association, Inc. 

Frequently Asked Questions and Answers Sheet 
 

January 1, 2020 

 

 

Q. What are my voting rights in the association? 

A. Members of the Association are entitled to one (1) vote for each Parcel owned by 

them. 

 

Q. What restrictions exist in the documents on my right to use my unit? 

A. No Parcel shall be used for other than single-family residential purposes. No trade or 

business may be conducted in or from any unit. Units are assigned one covered parking 

space. 

 

Q. What restrictions exist in the documents on the leasing of my unit? 

A.  All leases must be in writing and approved by the Board of Directors or their Agent.  

There is a $100.00 lease processing fee. 

 

Q. How much are my assessments to the association for my unit type and when are 

they due?  

A. Based on Board approved budget. Maintenance fees are due the first day of each 

month. Amounts are based on square footage.  

 

Q. Do I have to be a member in any other association? If so, what is the name of the 

association and what are my voting rights in this association? Also, how much are 

my assessments? 

A. No 

 

Q. Am I required to pay rent or land use fees for recreational or other commonly 

used facilities? If so, how much am I obligated to pay annually? 

A. No 

 

Q. Is the association or other mandatory membership association involved in any 

court cases in which it may face liability in excess of $100,000? If so, identify each 

such case. 

A. No 

 

 

NOTE: THE STATEMENT CONTAINED HEREIN IS ONLY SUMMARY 

NATURE. A PROSPECTIVE PURCHASER SHOULD REFER TO ALL 

REFERENCES, EXHIBITS HERETO, THE SALES CONTRACT, AND THE 

COMMUNITY DOCUMENTS. 
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Prepared By :  2025 - Budget 1
Johnie W. Mason III / Treasurer

2025 Budget Annually Monthly

Account: BUDGET BUDGET

ADMINISTRATIVE

contract 50-5000-00

My Town 
Management 
Contract 4,800.00$             400.00$                

50-5010-00 Tax Preparation 250.00$                20.83$                  

contract 50-5020-00
Office/Admin 
Expenses 264.00$                22.00$                  

50-5050-00 Legal Expense 1,000.00$             83.33$                  

50-5051-00
Contingency/Bad 
Debt -$                       

50-5065-00
Annual Corp 
Report 62.00$                  5.17$                    

50-5080-00
Annual Condo 
Division Fee 72.00$                  6.00$                    

50-5090-00
Reserve Loan 
Repayment -$                       

contract 50-5099-00

Loan Payment - 
P&I Pay Off Pay Off

ADMINISTRATIVE TOTALS:
contract Zenith -$                      -$                      
contract RTI 26,416.56$           2,201.38$             

                     
BUILDING / 
COMMON AREA  

contract 60-6000-00 Janitorial 480.00$                40.00$                  

60-6010-00

General 
Maintenance & 
Repairs 5,000.00$             416.67$                

contract 60-6050-00
Building Pest 
Control 756.00$                63.00$                  

60-6072-00
Life Safety 
Systems R&R  

                    
BUILDING / 
COMMON AREA

65-5315-00 Tree Trimming 3,000.00$             250.00$                
contract 65-6500-00 Lawn Contract 10,680.00$           890.00$                

65-6505-00
Grounds 
Misc./Supplies  

65-6520-00 Plants/Shrubs/Sod  

65-6535-00 Irrigation Repairs 500.00$                41.67$                  
GROUNDS

Pool/Spa Contract

Pool/Spa Contract

contract 65-6575-00 Pool Contract 3,360.00$             280.00$                

65-6580-00 Pool/Spa Repairs  

65-6585-00 Pool/Spa Permits  

65-6590-00 Amenities Supplies  
POOL 

 

70-7000-00 LCEC 10,000.00$           833.33$                

70-7005-00 FGUA 2,741.02$             228.42$                

70-7020-00
Trash Disposal / 
Waste Pro 6,431.04$             535.92$                

189



       UTILITIES

75-7500-00 Reserves Funding   

       RESERVE 
TRANSFER $30,000 2,500.00$             

New  

       Expense 
Accounts & Totals 105,812.62$   8,817.72$       

  

Grand Total 
Combined Ending Balances

Annual Monthly Per Unit
Collections Collections Monthly

TOWNHOUSE  6 43.82%  $           46,367.09 46,367.09$           644.82$          

CONDOS 12 56.18%  $           59,445.53 59,445.53$           413.32$          

18 units 100.00%  $         105,812.62 8,817.72$       

2,714.80$             

2.60% Increase
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APRIL 13, 2026

TO ALL OWNERS AND TENANTS:

1'he following is a list of accomplishments made by the Board of Directors this past year:

1) The hurricane damaged roof on building #24 was replaced
2) Two hurricane damaged carports were either repaired or replaced
3) The entrance to our complex was repaired and repaved
4) The Spa pump was replaced
5) The pool heat pump was replaced. The new one comes with a 9 year warranty.
6) Power washing of the stairs, railings, pool fence, carports, sidewalks & tennis court.
7) The deteriorated outside corner wall of Unit 5 was repaired.

We wish to thank all owners who have complied with replacing damaged or worn out screens
a n d s t o r m d o o r s .

The Board has used funds judiciously, making sure we have gotten the best pricing to conserve
our assets. All these things have been accomplished because of your prompt condo fee
payments, and it's good to see these fine results.

- addition to major projects, the contracted lawn service has done a great job trimming all
bushes and trees and maintaining the lawn. It makes the appearance of our complex
appealing.

Future projects include painting all 3 buildings in the next 3 to 5 years once we have
accumulated enough funds to do so. Also, resealing and repainting curbing and numbering of
parking spots are on our list. Lastly, replacing the roofs on buildings 20 & 28 in the next 4 to 6
years is also slated to be done.

We wish to remind all of you that hurricane season starts June 1St Hopefully, we will have a
calm season like last year. However, to prepare for this time PLEASE do not put potted plants
or other objects outside your unit as these can become projectiles during storms, causing
potential damage to our complex and/or vehicles. Please remove such items by May 1sth
These items have never been allowed. We appreciate your compliance in this matter.

The final reminder is regarding our assigned parking spots. All units have 2 assigned parking
- spots. Guest spots are for guests, not for any extra vehicles you or your tenants own.

ihank you for your attention to these matters.

Sunset Lake Board of Directors
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O u t l o o k

Re: 2024 Annual Meeting Minutes Inquiry- Sunset Lake Condominium Association Inc.

From AC <adah616@gmail.com>
Date Mon 3/17/2025 8:30 AM

To Jessica Sunset Lakes <jesdieram@gmil.com>
Cc Johnie Mason III <johniemason@msn.com>; Russ Bone <drbonel.lpcoc@sbcglobat.net>

Good morning Jessica,
how are you?
I need a big favor if you can. When you settle in this week, will you be able to locate the minutes from
Sunset Lakes Annual board meeting from 2024?

Regards,
Adah C la rk
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M i n u t e s o f t h e S U N S E T - L A K E C O N D O M I N I U M A S S O C I A T I O N

AnnuaL Meeting for Reporting 2024 FinanciaL & Activities
O u t c o m e :

First & Second Notice was Mailed BY USPS to announce the detaiLs of the Annual Meeting and
w h e n ,

dated 04/18/2025, with check in at 5:45pm, Meeting Time at 6PM
Loca t ion : Assoc ia t ion PooL Cabana :

Meeting Format done by Johnie Mason, Roberts RuLe of
O r d e r !

NOTICE was GIVEN in accordance with the bylaws ofthe association
a n d t h e F l o r i d a

Condominium Act ofthe annual meeting protocol, approval and
Intro of meeting done by chairman & President

Russell Bone,

C h a i r m a n : P r e s i d e n t R u s s e l l H B o n e .

I . (nIIing of Foil, including (.'crtifving of proxk' d one

j Oliflic \I 15()I1,

Motion made for approval by: Johnie Mason First: Russel Bone
second by Jeffy Gity

Vote by all: Yes, Unanimous No ______

2 . oo I O f O t i cc Po t i ng .

Motion made for approval made by: Johnie Mason First: Henretta
Rand second by Jeffy Gity

Vote by al l : Yes, Unanimous No _______

3. PP10\1I of Meeting fwlinutes of 2024: done by Johnie

v i i S O J 1

Motion made for approval made by: Johnie Mason First: Cris
second by Jeffy Gity

Vote by all: Yes, Unanimous No _______
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4. Approval of Annual Meeting Minutes of 2024: done by

J o h i i i c i \ ' l a s o n

Motion made for approval made by: Johnie Mason First: Cris
second by Jeffy City

Vote by al l : Yes, Unanimous No ______

a President Report: 2024 Riag Sheet, President, Rev, l)r.

R t i s s c l l B o n e

Motion made for approval made by: Johnie Mason First: Dr. Russell
Bone second by Jeffy Gity

Vote by al l : Yes, Unanimous No ______

'l) 1'rcasu rcr leport: 2024, l)onc by ,ll)hflic W Mason I I

Motion made for approval made by: Johnie Mason First: Dr. Russell
Bone second by Jeffy Gity

Vote by al l : Yes, Unanimous No ______

6 . N e w R u . i n c s s : G i t t ' , . l e f f c r v

Motion made for approval made by: Johnie Mason First: Henretta
Rand second by Jeffy City

Vote by al l : Yes, Unanimous No ______

7 . R e s u l t s o f P r ( \ E l e c t i o n : d o n e b y ● J o h n i e \ l a s o n

Motion made for approval made by: Johnie Mason
First: Henretta Rand second by Jeffy City
Vote by all : Yes, Unanimous No _______

(crlifving ol pi)xii's d()I1C liv Johnic \lason

a. Motion made for approval made by: Johnie Mason
b. First: Henretta Rand second by Jeffy Gity
c . V o t e b y a l l : Y e s , U n a n i m o u s N o
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a. Election Results: : Johnie Mason (no election

needed?)

R u s s e l l H . B o n e J o h n i e M a s o n I I I H e n r i e t t a

R a n d

J e f f e r y G i t y A d h a C l a r k

Motion made for approval made by: Johnie Mason First: Dr. Russell
Bone second by Jeffy Gity

Vote by all: Yes, Unanimous No ______

8) Closing comments of the association members were

made(limited to 3 minutes per owner)

9) Adjournment time _____7:15pm__________

Chairman: President Dr. Russel l Bone:

Ask that all new and sitting BOD please remain for

the short Board of Directors Organizational

Meet ing. . . . . . . . .

Page 3
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Minutes of the Board of Directors Organizational Meeting
following the Annual Meeting on 4-18-2025

1) Called to Order: President Dr., Russell Bone.

2) Organization of Directors done by President Dr., Russell

B o n e .

Nominating officers of the board:

P r e s i d e n t R u s s e l l H . B o n e

Vice President: Jeffery Gity

Secretary: Adha Clark

T r e a s u r e r : J o h n i e M a s o n I I I

Director at Large: Henrietta Rand

Motion made for approval, made by: Johnie Mason First: Dr.
Russell Bone second by Jeffy Gity

Vote by al l : Yes, Unanimous No ______

A d j o u r n m e n t t i m e 7 : 2 5 p m
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M i n u t e s o f t h e S U N S E T - L A K E C O N D O M I N I U M A S S O C I A T I O N

AnnuaL Meeting for Reporting 2024 FinanciaL & Activities
O u t c o m e :

First & Second Notice was MaiLed BY USPS to announce the details of the AnnuaL Meeting and
w h e n ,

dated 04/18/2025, with check in at 5:45pm, Meeting Time at 6 PM
Location: Association PooL Cabana:

Meeting Format done by Johnie Mason, Roberts RuLe of
O r d e r !

NOTICE was GWEN in accordance with the bylaws ofthe association
and the Florida

Condominium Act ofthe annual meeting protocol, approval and

Intro of meeting done by chairman & President

Russell Bone,

Chairman: President Russel l H Bone.

1. Calling ofroll, including Certifying ofproxies done by

Johnie Mason,

Motion made for approval by: Johnie Mason First: Russel Bone
second by Jeffy Gity

Vote by all: Yes, Unanimous No ______

2. ProofofNotice Posting.

Motion made for approval made by: Johnie Mason First: Henretta
Rand second by Jeffy Gity

Vote by all: Yes, Unanimous No ______

3. Approval ofMeeting 1\'Iinutes of2024: done by Johnie

1'vlason

Motion made for approval made by: Johnie Mason First: Cris
second by Jeffy Gity

Vote by all: Yes, Unanimous No ______
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a. Election Results: : Johnie Mason (no election

needed?)

R u s s e l l H . B o n e J o h n i e M a s o n I I I H e n r i e t t a

R a n d

J e f f e r y G i t y A d h a C l a r k

Motion made for approval made by: Johnie Mason First: Dr. Russell
Bone second by Jeff' Gity

Vote by all: Yes, Unanimous No ______

8) Closing comments of the association members were

made(limited to 3 minutes per owner)

9 ) A d j o u r n m e n t t i m e _ _ _ _ _ 7 : 1 5 p m [

Chai rman: Pres ident Dr. Russel l Bone:

Ask that all new and sitting BOD please remain for

the short Board of Directors Organizational

IIVLeeting.........

Page 3

198



Minutes of Meeting

S L C A D I R E C T O R S

O R G I N I Z A T I O N A L

M E E T I N G F O R Y E A R 4 / 1 8 / 2 0 2 5 - 4 / 1 7 / 2 0 2 6

R e s u L t s : R u s s e L L B o n e

P E S I D E N T:

V. PRESIDENT: Rev. Jeffery Gity

S E C R E TA R Y : A h a h C L a r k

TREASURE: John ie W. Mason I I I

Director at Large: Henrietta Rand
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nset Lakes Condomin ium
Associat ion Inc.

Minutes of Board of Directors Meeting

Monday, 10/20/2025
; 1 :00PMto3 :00PM

P o o l C a b a n a

Board of Directors (BOD) Meeting

Call to Order and Quorum
The meeting was called to order promptly at 1 :00 PM by President Russell Bone. All directors
were present, confirming a quorum for official business. The minutes from the previous meeting
were reviewed and approved unanimously.
A motion to establish a quorum was made by President Russell Bone and seconded by Johnie
Mason III, with unanimous approval by the board.

Agenda Subj ect: Maintenance Funding
President Russell Bone initiated the meeting agenda, which focused on maintenance funding.
Owners were reminded that they may comment for up to three minutes prior to any item
requiring a board vote.

N e w B u s i n e s s R e v i e w

Johnie W Mason III presented the new business items, emphasizing the urgent need for funding.
The reserve account must maintain a minimum balance of$75,000, with a cap of$140,000.
Funding is specifically earmarked for the following priority items:

I Reservice Driveway Entrance: $4,375.00 (awaiting additional bids)
. Roofing: Shingle $35,000.00; Metal $42,000.00 each (building 24 new in four years)
S Painting Three Buildings: $ 1 0,000.00+ (awaiting additional bids, scheduled for two

years)
Additional maintenance items were discussed,
residual funds and budgeted maintenance:

with funding to be determined based on annual

. Pressure washing sidewalks and exterior ofthe cabana (especially since shrubs have been
removed)

S Pressure washing pool deck and subsequent sealing to prevent weed growth
. Painting tennis court (cleaning only)
. Lawn care around the lake to enhance appearance
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Pressure Washing Services
The initial pressure washing bid for the property was returned for requested changes. The
updated scope includes:

1. Pressure washing carports 20 and 24
2. Pressure washing the fence around the pool
3. Pressure washing tennis court
4. Pressure washing all sidewalks and stairs

Upcoming Meetings
President Russell Bone requested that the BUD Budget Workshop begin at 1:00 PM and
conclude at 3:00 PM. Before adjourning, board members were provided with a preliminary
version of the new 2026 budget to review. Additional details will be shared at the next meeting
s c h e d u l e d f o r 11 / 1 0 / 2 0 2 5 .

Next Meeting Announcement
Posted on 10/06/2025 - 36-day notice
Date: Monday, 11/10/2025
Ti m e : 1 : 0 0 P M t o 3 : 0 0 P M

Location: Pool Cabana
Type: Budget BUD Workshop Meeting Only
Agenda: Establish quorum, call to order, budget workshop, and adjournment. Owners may
comment for up to three minutes prior to any item requiring a board vote.

Adjournment
Before adjourning, Treasurer Johnie W Mason III encouraged members to review the first draft
of the 2026 budget and invite questions for the next meeting. The meeting was adjourned with
gratitude and well wishes for all.

Budget Planning
Treasurer Johnie W Mason III was tasked by the board to adjust the 2026 budget draft to avoid
any increase in fees for the upcoming 2026 year.

Johnie prepared and emailed four (4) reasonable proposals, with Proposal #4 fully addressing the
board's request.

Ifby chance I may have overlooked any subjects we discussed please let me know and I will add
t h e m .

T h a n k Y o u
Treasurer Johnie W Mason III

S W F L C A M S E R V I C E S

1023 1 Metro Parkway #204, Fort Myers, FL 33966
Phone: 239-243-8700 Fax: 239-245-8302 201



nset Lakes Condomin ium
Associat ion Inc.

Posted on 10-252025 for 11-10-2025 - 15 day notice

Date: Monday 11-10-2025
Time: 6:00 pm to 8:00pm
Location: Pool Cabana

Type: Budget Meeting

AGENDA SUBJECT: Budget Meeting

If we have VOTE items: owners may
comment (3 mm max) prior to any single
item requiring vote.

All Give Feedback Please!

1 . E s t a b l i s h a q u o r u m : .
2. Motion made to accept by President Russell Bone,
3. Second by Jeffery Gity,
4. Unanimous vote

Henrietta M Rand,
Chris Hebert

Johnie W Mason Ill - by phone
Russell Bone

F r a n c e s B o n e

Jeff ery Gity

Kathleen Gity

1. Review and vote on 2026 Budget.

202



0 ,
Motions for each Approval of each Agenda item...

1) Roberts Rule of Order: by Johnie Mason

Motions made by President: Jeff Gity, FirstiP
s e c o n d /

Vote case Yes _____ No _______

2. Calling of roll, including Certifying of Proxies &

Ballots, by Jolinie Mason.

Motions made by President: Jeff Gity,
F i r s t ___________ second ! ($$ '
Vote case Yes \,- No _______

3. Proof of Displaying Notices done by Johnie Mason

Motions made by President: eff ity,
First 7j7 i) ,second __________
Vote case Yes v' No ______

4. Unapproved Minutes: done by Johnie 1\'lason

a. Approval of Unapproved General Minutes

(total of 3)

Motion made by President: Jeff Gity,2025:

F i r s t

Vo te case Yes No ______

Approval of Annual Meeting Minutes of 2025:

Motion made by President: Jeff Gity,2025:

V o t e c a s e Y e s N o

V o t e c a s e Y e s N o
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● 4 . i .

' I

5 ) D i rectors Repor t (s)

a. President Report: 2025 Brag Sheet, President,

Jeff G/ity,

b. Treasures Report: Treasurer Johnie W. Mason III

Motion made by President: Jeff Gity,2025:

F i r s t - S e c o n d " \ P
Vote case Yes V No ______

7 ) t s E k c t i o n : J o h n s o

Motion made by President: Jeff Gi , 025:
F i r s t - S e c o n d _ _ _ _ _ _ _ _ _ _ _

Vo t e c a s e Ye s N o _ _ _ _ _ _

6) New Bus iness: Vice Pres ident Chr is Heber t

8) Closing comments of the associati pibers (limited to 3

minutes per owner)

9) Adjournment time 7,f50tL-

Chairman: President Jeff Gity

Ask that all new and sitting BOD please remain for

the short Board of Directors Organizational

I1 eeting. . . . . . . S
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nset Lakes Condomin ium
Associat ion Inc.

Date: Monday 10-20-2025
Time: Started 6:00 pm Ended 8:00pm
L o c a t i o n : P o o l C a b a n a

Type: BOD Meeting
Minute of the Meeting

1. Established a quorum.
2. Called to order.

We VOTED on Items if needed after owners had the opportunity to comment (3 mm max) on any items requiring a
b o a r d v o t e .

3 . N e w B u s i n e s s .

A. Reserve account must be at a minimum of $75000.00, to $140,000.00 cap.

B. FUNDING IS EARMARKED FOR ITEMS IN RED

C. Reservice Driveway Entrance $4375.00 Now ?

D. Roofing: Shingle $35000.00, Metal $42,000.00 each + 4 years

E. Painting Building: $10,000.00 -i- 2 years

F. Pressure Washing Sidewalks & the exterior ofthe Cabana.

G. Pressure Washing Pool Deck so it can also be sealed to stop weeds.

H. PaintingTennis Court.

I. Lawncare around the Lake. (beautify)

4. Again establish the date of the next meeting. 1 1 - 1 8-2025 - Budget Workshop
5. Notes: page 2
6. Adjourn
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p 1 5) Directors Report(s)

a. President Report: 2025 Brag Sheet, President,

Jeff Glity,

b. Treasures Report: Treasurer Johnie W. Mason III

Motion made by President : Jeff Gity,2025:

First4Q::-● ...7Second
V o t e c a s e Ye s - v " N o ●

6) New Business: Vice President Chris Hebert

7 ) t s E 1 i o n : J o h n i e

Motion made b President: Jeff Gity, M25:
First J- _-Second _____________

Vote case Yes - No ______

8 ) C l o s i n g c o m m e n t s o f t h e ( l i m i t e d t o 3

minutes per owner) -

9) Adjournment time 7 f5,jtL-

Chairman: President Jeff Gity

Ask that all new and sitting BOD please remain for

the short Board of Dfrectors . Organizational

Meeting.........
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4 / i M J e ≤
a. Election Results: : Johnie Mason (no election

needed?)

R u s s e l l H . B o n e J o h n i e M a s o n I I I H e n r i e t t a

R a n d

J e f f e r y G i t y A d h a C l a r k

Motion made for approval made by: Johnie Mason First: Dr. Russell
Bone second by Jeffy Gity

Vote by all: Yes, Unanimous No ______

8) Closing comments of the association members were

made(Iimited to 3 minutes per owner)

9 ) A d j o u r n m e n t t i m e _ _ _ _ _ 7 : 1 5 p m [

Page 3

Chairman: President Dr. Russel l Bone:

Ask that all new and sitting BOD please remain for

the short Board of Directors Organizational

Meeting.........

210



Minutes of the Board of Directors Organizational Meeting
following the Annual Meeting on 4-18-2025

1) Called to Order: President Dr., Russell Bone.

2) Organization of Directors done by President Dr., Russell

B o n e .

Nominating officers of the board:

President Russell H. Bone

Vice President: Jeffery Gity

Secretary: Adha Clark

Treasurer : John ie Mason I I I

Director at Large: Henrietta Rand

\ _ _ ' M o t i o n m a d e f o r a p p r o v a l , m a d e b y : J o h n i e M a s o n F i r s t : D r .
Russell Bone second by Jelly Gity

Vote by all: Yes, Unanimous No ______

Adjournment t ime 7:25pm
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Motions for each ApprovaL of each Agenda item...

1) Roberts Rule of Order: by Johnie Mason

Motions made by President: Jeff Gi FirstJ
s e c o n d /

Vote case Yes ______ No _______

2. Calling of roll, including Certi'ing of Proxies &

Ballots, by Johnie Mason.

: M o t i o n , m a d e b y P r e s i d e n t : J e f f G i t y,
. . . . F i r s t r v ' e r o i . s e c o n d - ' J V ( 4 5

Vote case Yes - No _______

3. Proof ofDisplaying Notices done by Johnie Mason

Motions made by President: eff Tity,
First ,çjci i') ,second ___________
V o t e c a s e Ye s v ' N o

4. Unapproved Minutes: done by Johnie Mason

a. Approval of Unapproved General Minutes

(total of 3)

Motion made by President : Jeff Gity,2025:

F i r s t . _ _ _ _ _ _
V o t e c a s e Ye s N o _ _ _ _ _ _ _

Approval ofAnnual Meeting Minutes of 2025:

Motion made by President: Jeff Gity,2025:

Vote case Yes V' No _______
Vote case Yes ________ No _______

4
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S L C A D I R E C T O R S

O R G I N I Z AT I O N A L

MEETING FOR YEAR 4/18/2026 - 4/17/2027

R e s u L t s :

PESIDENT: Jeffery Gity

V. P R E S I D E N T: C h r i s H e b e r t

S E C R E TA R Y : A h a h C L a r k

TREASURE: John ie W. Mason I I I
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